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A NEW TABLE FOR INVESTORS. 

We call the attention of our readers to a very useful 
table for all desiring to make investments in any security 
onthe market, which we have for some time been fre- 
paring, and now publish on a subsequent page of this issue 
of the Curoniciz. It will be seen that every purchaser of 
bonds or of stock can at a glance know from the figures 
there given the exact percentage he is receiving on his pur. 
chase. We have continued the table giving the prices 
above 90, and shall publish it shortly. 





THE STRINGENCY IN THE LOAN MARKET. 

The spasm of artificial stringency relaxed its severity 
yesterday toward the close of business under the rumor that 
District Attorney Garvin was about to proceed against cer 
tain bankers for infraction of the usury law. Although the 
monetary activity has been so pressing this week the belief is 
generally held that the Boston fire with its great destruction 
of capital will tend to the gradyal easing of the general 


684 | their losses 14 millions. 


00 | sale of gold at the beginning of October. 





money market for some time to come. The Comptroller of 
the Currency reports from Boston that the loans of the 
banks there are 87 millions, their surplus 20 millions, and 
He also confirms the prevailing 
accounts that the financial prospects, considering the serious 
extent of the calamity, are encouraging, and that busiaess is 
returning to its usual channels. The Boston merchants have 
been making a liberal demand on this centre for goods, and 
part of the trade from the interior into that city has been 
temporarily diverted to New York. Hence large sums of 
money have gravitated here in private hands to buy goods, 
To such a flow of currency in this direction 1s partly ascribed 
some of the anomalies in the last week’s bank statement, 
That report was, however, made up on falling averages ; and 


the figures to-day may not improbably appear less favor- 
able. 


This anticipation is confirmed by several facts. First, 
there is the withdrawal from banvk of a part of the Treasury 
balances which have been deposited since the five million 
The aggregate so 
withdrawn is $1,124,677, of which the Fourth National paid 
$595,294, and the Bank of Commerce $529,383. As all 
such payments from bank into the Treasury have to be 
made in greenbacks or national bank notes, the operation 
might deplete the general bank reserves by over one mil- 
lion. Buton the other hand Mr. Boutwell, to relieve in 
part the pressure, has bought this week two millions of 
bonds, while selling but one million of gold. He also paid 
for all these bonds in greenbacks, and not partly in bank 
notes, as usual. And if,as is reported, there has been an 
increase in the remittances of currency from the country, 
the bank reserve may perhaps turn out to have been less 
depleted than has been conjectured. Still the money market 
has sustained this week the full force of the pressure from 
these depressing causes, and, as was indicated in our last 
issue, the turn in the tide ought to make itself distinctly 
visible before the end of the coming week, unless some 
new and unsuspected causes of disturbance should mean- 
while be developed. 

This near approach of a relaxation is the more probable 
from the suspicious vehemence of the efforts which the 
cliques are making to impart stringency to the money mar- 
ket while such manipulations are possible. A natural 
anxiety is expressed to know what disposition Mr. Boutwell 
will make of the 44 millions of Treasury deposits, from which 
he drew out a part on Thursday, as stated above. The 
Secretary has indulged the hope that during November the 
whole of this sum could be replaced in the Sub-Treasury, 
where it belongs, so that at the meeting of Congress his 
report might announce the final settlement and closing 
up of the transagtion, The stringency which the Boston 
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trouble and other more general causes have induced in the 
monetary movements is being strongly urged upon the 
Secretary as an evidence that he should reverse his deter- 
mination and let the balances lie in bank till January. If he 
should consent to do this it seems not improper that the 
banks should pay interest to the Government for the period 
these moneys lie in their possession. As the banks lend 
the funds to their dealers and charge interest upon them, it 
seeins only fair that a part of this benefit should accrue to 
the Treasury. The adoption of some such expedient is of 
course open to exception, but if it removes any of the obsta- | 
cles to the retention of these Government funds in bank the 
objections might be overruled for the sake of the good 
resulting to the public interests. 

Several other topics are discussed in Wall street in con- 
nection with the present stringency in money. One of the 
most prominent is the fact that the presence here of so large 
an amount of foreign capital has had no influence whatever 
in steadying the rate of interest. Tne explanation is given 
that these foreign monies, a part of which are conjectured to 
belong to the German government, are lent here in two 
ways; first, to corporations or firms, who use the money in 
some fixed and quasi-permanent manner in their business, 
and secondly to bankers and others, who lend it out in the 
street. In both cases this money is in few hands, and those 
who control it pay high rates to the Germans for its use ; 
and in the second cave the borrowers are a small body, and 
having a sort of monopoly, they exact any terms they 
please, or at any rate demand the best terms the market can 
be made to yield. Thus a part only of the foreign monies 
finds its way into the general money market, and that part 
refuses to be lent except at the highest rates. Whether 
this theory be correct or no, it certainly offers a plausible 
explanation of some of the observed facts; and it tends to 
show that this foreign capital, here as in England, 
terds to make money over-abundant when the loan 
market is plethoric and easy; as well as to increase 
the stringency when a reverse movement sets in. In 
England the power of these foreign monies, as a disturbing 
force in the loan market, has lately been commanding a 
Jarge share of the public attention. Here, however, we are 
at present exempt from most of the serious troubles which 
have perplexed the British financiers for some months past, 
in connection with the drain of gold. But this drain scems 
to be subsiding, the Bank of England having gained more 
than a million sterling this week and the money market 
being reported more tranquil yesterday. 








INTERNAL REVENUE CONSOLIDATION. 


As the term approaches for the meeting of Congress, we 
have the usual discussions on revenue reform and interior 
taxation. In dealing with the recent fiscal history of the 
United States, it is important to remember that when our 
war taxes were first imposed we adopted the wasteful method 
of haphazard taxation, taking money where we could find 
it; and the consequence is we built up the most costly, crude, 
complicated, unequal and monstrous fabric of taxation that 
the present century has inflicted on any civilized people, 
In ridding ourselves of its abuses we have adopted and have 
steadily carried out two great principles of reform. First, 
that the burdens of internal revenue have the prior claim to 
be lightened ; and secondly, that the revision of the tariff 
must not be neglected or unduly postponed. The former 
of these maxims has controlled most of our revenue changes 
since the war. Accordingly the taxes have heen suc- 
cessively repealed, lightened, and modified ; and the excrese| 
cences of the system pruned away ; till at length ovr internal 








ministration, economy of collection, and equalized pressure on 
the industrial life and activity of the country, with the in. 
land tax system of Great Britain, which has been brought 
to a high degree of perfection, and is still being every yeu, 
improved, 

Notwithstanding the heavy reductions of our interior 
taxes, the aggregate yield to the Treasury has shown 4g fo. 
markable degree of elasticity. In the fiscal year 1863-4 
they produced 109 millions; in 1864-5, 209 millions ; in 
| 1865-6, 309 millions ; in 1866—7, 266 millions ; in 1867-8, 
191 millions; in 1868-9, 158 millions; in 1869-70, 184 
millions, and in 1870-71 143 millions. The aggregate {op 
this year was estimated at 125 millions in the last report of 
Commissioner Douglass, and the actual receipts for the first 
ten months of the fiscal year were $105,572,555 against 
$118,069,356 for the corresponding period of the previous 
year, the taxes on spirits, tobacco, beer, banks, and stamps 
all showing an increase, and the falling off being due to the 
repeal of the income tax and other imposts which the year 
before yielded some 26 millions of revenue. 

Such have been the changes made in our revenue organi- 
zation under the first of the two principles of reform to 
which we have referred, It is too early as yet to form a 
very complete estimate as to the practical effect of the changes 
made under the second branch of reform which operates on 
the customs duties. These changes, as will be remembered, 
were made by the act of the Ist of May 1872, which 
repealed the tea and coffee duties, amounting to $15,893,846 
per annum; and the act of the 6th of June, which repealed 
taxes on dutiahble goods $11,933,190, and enlarged the free 
list at asacrifice of $3,345,723. The total reduction of 
revenue was thus estimated at 31 millions of dollars under 
the reformed tariff of 1872. The aggregate customs 
receipts of 1871 were $206,270,408, against 194 millions for 
1870, 180 millions for 1869, 164 millions for 1868, 176 
millions for 1867, and 179 millions for 1866. 

Besides the revenue reforms above indicated, there were 
other sweeping changes made in our revenue system by the 
act of June, 1872. One of these required the consolidation 
of the 230 internal revenue districts into 80, and the 
dismissal was ordered of about three hundred collectors and 
assessors. The delicate task of discarding from the service 
so many trained men, and effecting the needful revolution iu 
the practical working of the department, has proved too 
severe for the officials at Washiugton who are charged with 
the execution of the law. Its powers have, therefore, 
remained in abeyance, and on ths assembling of Congress a 
resolution is to be offered suspending the consolidation 
clauses of the act and deferring their execution until a new 
scheme can be contrived more feasible in its provisions and 
better adapted to meet the exigencies of the situation. 

The draft of a new bill tor this purpose has been prepared 
by Commissioner Douglass which is intended to embody 
more definite instructions, and to throw upon Congress the 
responsibility of indicating which of the present officials of 
the internal revenue service shall be dismissed, so as to 
release the Administration from that delicate and invidious 
duty. This new bill has three chief characteristics. First, 
it keeps the 230 districts exactly as they arc; but it abol- 
ishes the office of assessors and assistant assessors. Secondly, 
it devolves most of their duties on the 230 collectors and 
their deputies. And thirdly, it clothes with a new set of 
powers the officers called “revenue agents,” of whom 
twenty-five more are to be appointed to do part of the work 
of the discarded, assessors. Other parts of this work ere to 
be done at Washington by enlarging the clerical force 
of the Internal Revenue Bureau. Mr. Douglass thinks that 
the cost of collecting and assessing the revenue on this 





revenue methods will bear comparison for efficiency of ad. 





new system will be reduced by $1,500,000 or $2,000,000 
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How much revenue would be lost by the corruption, irre- 
sponsibility and undefined powers of the new officials and by 
the inevitable inefficiency contingent on such revolutionary 
changes in a complicated organism like that of the internal 
revenue he does not attempt to estimate. His argument is 
reported as follows from Washington : 


As there are 230 assessors, costing, with their offices, an average 
of $5,000 per annum each, the reduction of expenditure on this 
item alone would be $1,150,000. There are 1,300 assistant asses- 
gors, Who average $1,500 per annum each, and this would effect a 
further saving of $1,950,000, or an aggregate on both items of 
upward of $3,000,000. This would not be wholly a net saving, 
but there is no question but that the aggregate reduction of the 
expense of assessing and collecting the revenue would be $2,000,- 
000. The practicability of this plan is its chief recommenda- 
tion. There are now but three classes of duties performed by 
assessors, Which a collector may not perform with equal pro- 
priety, and it is proposed to devolve those duties upon the Inter- 
nal Revenue office itself, which can be done by increasing its 
clerical force—not to exceed twenty-five—and by the addition of 
twenty-five revenue agents to those already in existence. So 
many obstacles have been encountered in attempting to carry out 
the consolidation of districts, required by the law as it now stands, 
that this simpler and more effective method has gradually been 
suggested. One great drawback to a consolidation is that it isin 
many cases absolutely impossible that the proper surveillance 
ever fifteen or twenty couuties, and in some instances over a 
whole State, should be exercised by a single assessor and collec- 
tor, and the interests of the revenue must inevitably suffer. The 
increased economy of the new plan is at once apparent, as well as 
the result of preserving the efficiency of the service. Moreover, 
itis much more in consonance with the true spirit of retrench- 
ment and reform to obliterate a whole class of officials at one 
sweep, by an act of Congress, than to throw that arduous, delicate 
and thankless duty upon the President and his Commissioners. 


We expressed some doubts last summer as to the feasi- 
bility of the consolidation scheme which Mr, Douglass now 
so heartily condemns. But his substitute, we fear, will be 
found much worse. Its adoption might relieve the Bureau 
from some embarrassment. But this is a very small matter 
compared with the sacrifice of revenue, the spread of cor- 
ruption, and the disorganization of the machinery of the In- 
ternal Revenue throughout the country. We shall illustzate 
this more at length hereafter if the new bill be pressed in its 
present shape. Jor the moment we content ourselves with 
pointing out a single objection to the scheme. 

This proposed change in the organization of our in- 
ternal revenue violates the very first canon of all reform, 
both fiscal, social, and political, which is to prune away 
nothing that is essential, but only that which can be spared 
without loss of vigor and efficiency. Everybody who has 
watched with any intelligence the working of revenue 
systems in this and other countries knows that the assess- 
ment of taxes is the department where skill and training, 
responsibility and honesty are specially needful. We have 
required several years to bring our system, our men, our 
whole organization to their present efficiency in the work of 
assessing the interior taxes. This body of men Congress 
proposed to diminish in number; Mr. Douglass proposes 
to disband them altogether. [le would disrupt the whole 
organization, break up the system, and reconstruct the whole 
de novo with the aid of collectors and their deputies, whose 
duties have been much less intricate, and whose training 
does not specially fit them to take the place of disciplined and 
experienced assessors. If either the assessors or the col- 
lectors are to be wholly disbanded, and their duties de- 
volved on a new set of officers, the country had much rather 
the change were made in the too expensive and underworked 
cffice of the collectors, whose “ commissions” this bill takes 
special care to enlarge, and whose offices present abundant 
room for retrenchment and a more economical distribution 
of labor. 


THE RESERVES AND 7 a OF THE NATIONAL 








Three chief objects were proposed by Congress in estab- 
lishing the National Banking system of the United States. 


value should be kept stable and uniform throughout the 
country. Secondly, the prevention or restraint of the fre- 
quent panics which for nearly half a century had periodically 
desolated the field of commerce and trade, and caused stu- 
pendous losses to the nation, hindering its progress and 
retarding the growth of every branch of its industry and 
material wealth, ‘The third object was to place the national 
debt at the foundation of the financial fabric, and incident. 
ally to open up a permanent market for the rapidly increas- 
ing issues of governmeat bonds. How satisfactorily these 
several objects have been accomplished, and with what 
drawbacks from imperfection and other defects, we have 
often had occasion to show. A new illustration is furnished 
by the October reports of the national banks, of which we 
printed a comparative abstract last week, and give a second 
installment in another part of this issue. Our tables to-day 
are devoted to the reserves of the banks. These lie at ‘the 
foundation of the vitality of the system, aud cannot be 
too jealously watched. 


The banks established under the national law are 
1,909, of which 230 are in the chief cities or centres of 
redemption. Of these centres New York is of course the 
chief. The banks of New York are 50 in number, having 
an aggregate liability of 186 millions, which at 25 per cent 
require a tota: reserve of 46 millions. The actual reserve 
which the banks hold is 45 millions, or about one million 
below the legal minimum. This we believe is the first 
time in the history of the national banks in which a defi- 
ciency of reserve has been reported in the quarterly state- 
ments. It is due to well-known causes which have beer 
discussed of late in our columns. Of this 45 millions of 
reserve 27 millions are legal tender not2s,6 millions are 
specie, and nearly 12 millions consist of Clearing-House 
certificates an] other government obligations allowed by 
law to be used as reserve, 


Turning to the other redemption cities we find that, ex- 
cepting San Francisco, their aggregate liabilities are 253 
millions, which demand at the rate of 25 per cent. a reserve 
of 63 millions, ‘The reserve actually held is 66 millions, or 
3 millions in excess. A year ago the excess was 10 mil- 
lions, and about the same last June. By the table it will 
be seen that the reserves of these banks are made up of 32 
millions of legal tenders, 14 millions of specie, 4 millions of 
certificates and other government obligations; the residue 
being made up of 28 millions of deposits with the National 
banks chiefly in New York, which act as redeeming agents. 
These central deposits are less than usual this year. In 
June last their a2gregate was nearly 34 millions, and in the 
previous October 31 millions. The pressure of the times 
and the consequent drain on the bank deposits is further 
seen in the decline of the liabilities of these bauks to 253 
millions now against 273 millions in June and 262 millions 
in October, 1871. The New York bank liabilities show 
this movement in a more conspicuous manner, their ag- 
gregate being 186 millions now against 225 millions in 
June, and 221 millions in the preceding October. At San 
Francisco a reverse movement has taken place, from the 
rapid development of the banking facilities on the Pacific 
coast, the liabilities being nearly 4 millions against less than 
halt a million a year ago. It is also a suggestive circum- 
stance that the San Francisco banks hold but half a million 
of specie, and are backward in their reserves, This de- 
ficiency results from the monetary pressure which the cor- 
respondents of those banks in this city have noticed in the 
loan markets of the Pacific States for some time past, 

Pressing now to the “country banks,” as they are called, 
we find that they are 1,689 in number against 1,626 in 





First, the building up of a better system of currency whose| June, and 1,536 in the previous October, Their liabilities 
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are 506 millions, which at 15 per cent. should have a re- 
serve of 76 millions. The actual reserve is 97 millions, so 
that there is an excess of 21 millions. This offers a very 
good exhibit, and illustrates the fact that the interior banks, 
which constitute so to speak the periphery of the banking 
sy:t2m, are relatively stronger than are the banks which 
constitute the great centres of that system. The reserves 
of these country banks consist of 42 millions of legal ten- 
ders, 2 millions of specie, and 52 millions of deposits at 
their redeeming agencies. These deposits were 57 millions 
in June and 55 millions in October, 1871. The percentage 
of the country bank reserves is now 19°3 per cent. against 
21°1 per cent.a year ago. That of the New York banks is 
24°4 against 26°7 per cent. a year ago. 

In these facts there is some corroboration of the fears we 
expressed as to the results of the act of June, 1870. That 
statute authorized an increase of 54 million bank notes, and 
an equivalent decrease of the certificates held as re- 
serve. We conjectured that among the inconveniences this 
change would introduce into the banking system two 
would be very promicent—first, a gradual decline in the 
amount of the bank reserves, and secondly a rapid expansion 
of the interior banks so as greatly to enlarge their prepon- 
derance relatively to the banks of the central cities to which 
they are affiliated. These processes of development are only 
beginning. We see as yet only the earlier symptoms of 
the new tendencies which are at work. Their further 
progress will be watched by the whole country with no 
small anxiety. 


Still, considering the stupendous pressure on the money 
market during the last six months, the position of the banks 
offers a gratifying proof of the strength of the banking 
system, of the efficiency of its administration, and of the 
soundness of the principles on which it is founded. It has 
given the country a currency which passes at par in every 
part of this continent, and being constructed at first with a 
view to specie redemption, it will adapt itself to that im- 
portant change in proportion as greenbacks rise to par, and 
are brought up to a level with gold. The banking system 
has always absorbed a large share of the public debt, which 
was a much more important part of its functions a few years 
ago, when no foreign country but Germany would invest a 
dollar in United States bonds. The National bunks, be. 
sides Clearing House certificates, etc., hold at present 409 
millions of government bonds, or almost one-fourth of the 
whole amount now outstanding. In 1871 the banks held 
410 millions of U. S. bonds, in 1870 383 millions, in 1869 
384 milliuns, in 1868 414 millions, in 1867 419 millions, 
in 1866 426 millions, in 1865 446 millions, and in 1864 108 
millions. These bonds the banking system has thus placed 
at the foundation of the financial machinery of the country, 
and by accustoming the people to regard them in this point 
of view has done much to silence the insane cry of “ re- 
pudiation,” formerly so often heard, but now happily stifled, 
and, as we trust, annibilated and stilled forever. 


To Mr. Chase the honor will be ascribed by posterity of 
giving this great banking system to the United States. Its 
rapid growth, solid proportions, increasing popularity, and 
present strength are, however, largely due to the sagacity 
and administrative skill of Mr. McCulloch, the first Comp 
troller of the Currency, who is generally admitted to pve 
one of the-most accomplished of the long list of names that 
have shed a radiance on the banking history of this country. 
The latest ex-Comptroller, Mr. H. R. liulburd, enjoys the 
reputation of having efficiently presided over the system at 
the most critical period of its development, and it is well 
known, that of the many hundreds otf disputed bank cases 
Teferred to him, his decisions in no single instance have ever 
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been reversed on appeai. What is of still more importance 
to the public is, however, the vigilance of his preventive 
supervision over the banks in general, and the economy anq 
promptness with which, aided by Mr. Knox, the present 
energetic and popular chief of the Currency Bureau, he 
invariably wound up and distributed the assets of the few 
national banks which have failed. These broken banks hays 
been less than a score in number, we believe, since the 
establishment of the system; and while the note-holders 
have not lost a dollar by the failures, the other creditors 
have in almost every case received larger dividends than 
was anticipated. The main features of the national banking 
system were copied as is well known from the general bank. 
ing law of New York, which was amended and perfected 
under the pressure of successive panics and revulsions 
during the 20 years which closed with the crushing disasters 
of 1857. To show how far the new system is superior to 
that which it superseded, it may be of use to recall the 
reference made to the old system by President Buchanan ip 
his annual message in 1857. Tho following are a few 
extracts from that suggestive document : 


It is apparent thut our existing misfortunes have proceeded 
solely from our extravagant and vicious system of paper currency 
and bank credit, exciting the people to wild speculations and gamb. 
ling in stocks. These revulsions must continue to recur at succes. 
sive intervals so long as the amount of paper currency and bank 
loans and discounts of the country shall be left to the discretion 


of 1,400 irresponsible banking institutions, which from the very 
law of their nature will consult the interest of their stockholders 
rather than the public welfare. The first duty which these banks 
owe to the country is to keep in their vaults a sufficient amount 
of gold and silver to ensure the convertibility of their notes into 
coin at all times and under all circumstances. No bank ought 
ever to be chartered without such restrictions on its busi- 
ness as to secure this result. All other restrictions are compara- 
tively vain. This is the only true touchstone—the only efficient 
regulator of a paper currency—the only one which can guard the 
public against over-issues and bank suspensions. 

What has been the consequence? In a recent report made by 
the Treasury Department on the condition of the banks through- 
out the different States according to the returns dated nearest to 
January, 1857, the aggregate amount of actual specie in their 
vaults is $58,349,838, of their circulation $214,778,822, and of their 
deposits $230,251,852. Thus it appears that these banks in the 
aggregate have considerably less than one dollar in seven of gold 
und silver compared with their circulation and deposits. It was 
palpable, therefore, that the very first pressure must ¢rive them 
to suspension, and deprive the people of a convertible currency 
and producing other most disastrous copsequences. It is truly 
wondertal that they should have so long continued to preserve 
their credit, when a demand for the payment of one-seventh of 
their immediate liabilities would have driven them into insolv- 
ency. From this statement it is easy to account for our financial 
history for the last 40 years. It has been a history of vast expan- 
sions in the business of the country, followed by ruinous contrac: 
tions. At successive intervals the best and most enterprisingmen 
have been tempted to their ruin by excessive bank loans of mere 
paper credit. 





THE HOPEFUL SIDE OF BRITISH FINANCE AND OF OUR MONE 
TARY OUTLOOK. 


John Bright, in one of his Parliamentary attacks of 1853 
on East Indian policy, replied to a demand for a better 
scheme, that he would not produce a rival plan ot his own 
because he had not been “called in.” With better reason 
we might make the same plea to “ A Banker” who offers 
some very ingenious suggestions touching our recent remarks 
on the Bank of England crisis and on its relation to the prob- 
able movements of the money market at New York. 
Besides other inquiries of subordinate interest on this side, 
he asks whether it is possible, equitable or right to throw on 
the Bank of England the heavy cost of carrying an increased 
burden of coin reserves; whether it is not notorious that the 
Bank Act of 1844 has broken down three times ; and whether 
a further similar catastrophe is not certainly impending. 
These questions and others of a like nature heve for some 
time been agitating Wall street, We agree with our cor} 





respondent that they are some of them so vitally connected 
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with our present and prospective monetary movements that 
if his views are correct our money market is in a critical 
position. From our point of view the financial future offer, 
however a much more favorable outlook. 

And, first, we do not deny—on the contrary, we affirm 
that it is unjust to inflict on the Bank of England the whole 
gost of carrying the ultimate coin reserves for all other banks 
in the country, if those reserves are to be notably enlarged, 
The London Economist, some months ago, in reply to the 
CuRoniIcLe suggested this, but showed the practical difficulty 
of applying a remedy. This reply is inconclusive. The 
obstacle is not insuperable. Equal or worse difficulties 
beset every other remedy that has ever been proposed. It 
iy after all a mere question of detail. We are not called on 
to prescribe how the whole cost of keeping up the banking 
reserves should be distributed, or what compensation should 
be offered to the Bank of England if that institution should 
keep the whole reserves for the entire banking system of 
Great Britain and Ireland. All we attempt is simply to 
show that the present reserves are too small; that the Bank 
of England, in managing its regular business in ordinary 
times, needs a heavier coin basis than it has usually held ; 
and that just now an extraordinary mass of coin is ulso 
needed for the manipulation of the large balance of money 
in London belonging to the German government and liable 
in part to be paid in specie at any moment. These, then, 
are the points we have raised. We have shown, first, that 
the Bank of England holds 20 millions sterling of coin as 
the ultimate reserve of the British banking system. 
Secondly, that these 20 millions of reserve are cut into two 
separate and independent parts. The larger part, 11 mil- 
lions, is set aside as a guarantee for the note circulation; 
and the smaller part, 9 millions, is left for the deposits. It 
is with this second part, the 9 millions of banking reserve, 
that we have had chiefly to dea}. Let us see, cnce more, 
what are the deposits it represents. These are, first, the 
deposits of the Bank of England, 25 millions; and, secondly, 
those of the London Joint Stock Banks, 100 millions. Nine 
millions of coin reserves for 125 millions of deposits is about 
seven per cent. It would be absurd to say that this is a safe 
basis. It is rather like an inverted pyramid, and would be 
continually in unstable equilibrium, even if there were no 
trouble impending from the German deposits. 

But the question is asked do not the Joint Stock Banks, 
with their 100 millions of deposits, hold any reserve? We 
will let the president of one of our city banks answer. He 
has prepared for us the following table, showing the latest 
reports of the London Stock Banks on this subject: 


DEPOSITS, RESERVES, &C,, OF THE LONDON JOINT STOCK BANKS JUNE, 1872. 








Res’rve, incl’g 
Cash & B. of 
Capital. Surplus. Deposits,&c. Eng. Dep. 

& 2 £ £ 
London Joint Stock......... 1,200,000 454,000 21,000,000 2,152,000 
London and Wesiminster... 2,000,900 1,000,000 26,800,000 2,704,900 
City Bank of London........ - 500,000 110,000 6,132,000 *6b0,000 
Consolidated ................ 800,000 61,000 3,000,000 790,000 
ie 450,000 60,00 2,600,000 *494,000 
London and county.......... 1,000,000 500,000 19,827,000  2.342,00 
ati sd nce ndacica's 1,200,009 800,000 = 18,850,000 —- 2,000,000 
Te aE 792,880 90,000 2,522,770 668,000 
Central Core Cobo cescccecccsetes 100,000 6,000 590,101 144,837 
London and 8S. W............ 166, 180 5.000 681,963 145,938 
Total J Mme, 1878. ......2 8,208,880 2,586,000 101,503,834 12,030,275 
__ Total i gu k ) s eines 64,729,000 9,665,000 


* Including amount at call. 

From this table it is seen that the reserves of the Joint 
Stock Banks amount to 12 millions sterling. But in this 
sum are included not only cash in hand but also the deposits 
in the Bank of England as well as in two cases loans on call 
at the bill-brokers. As the banks do not report their cash 
separately we have no certain knowledge how much coin 
they hold; but the aggregate is believed to be below six 


The other six millions represeut their deposits in the Bark 
of England. But the Bank ot England, as we have seen, 
holds but nine millions of coin in its banking reserve. Con- 
Sequently, six millions out of nine are at the command of the 
Joint Stock Banks, and if the latter institutions get into 
trouble and were to draw out all the gold they have a claim 
to, the banking reserve would be almost exhausted; there 
would be but three millions sterling left of it in the Bank of 
England vaults. With these facts before him we must 
leave our correspondent to decide for himself how much of 
the cost of carrying any extra gold reserve ought to fall on 
the Joint Stock Banks. Their deposits being 100 millions, 
or four times as great as those of the Bank of England he 
can perhaps explain, if we do not, why the expense of the 
banking reserve held in coin should not Le proportionally 
shared among all the institutions which partake of its bene- 
fits and require its protection, A discussion cn this subject» 
is now going on in the London papers, and it is not improbe 
able that every London bank—both the Bank of England and 
the Joint Stock Banks, will be compelled after a certain 
given day to keep either in its own vaults ur elsewhere an 
average reserve of coin equal to 15 or 20 per cen’ of its 
deposits. By some persons it is believed that the Govern- 
ment will introduce a bill for this purpose early in the next 
session of Parliament. Others think that a Royal Commis. 
sion will be first appointed ; and will report on the various 
questions involved prior to any legislative action by the 
House of Commons. 

The second question, whether the Bank Act of 1844 has 
not three times broken down, we suppose refers tu the sus- 
pension of the restriction clause of the Act during the panics 
of 1847, 1857 and 1866. It was fully proved by the Hon. 
Jam:es Wilson, of the London Zconomist, that the first of 
these three financial crises was due to the rapid absorption 
of floating capital into fixed and permanent forms by railroad 
construction and other vast corporate enterprises. The 
second crisis was ascribed by the Parliamentary Commission 
of 1858 to “ exces-ive speculation and abuse of credit.” The 
third panic in 1866 is so recent that we need not recall its 
notorious and well explered causes. What is more impor- 
tant is that in all the three panics “ the convertibility of the 
Bank of Eng!and note was kept above suspicion.” And as 
this is the so'e object for which the act of 1844 was framed. 
we do not see how that statute can justly be said to have 
“broken down.” The break-down did not occur in the issue 
department, which alone is under the control of the act of 
1844, The mischief was in the other and uncontrolled 
division of the Bank, namely, in the banking department, 
and consiste: in a failure and entire inadequacy of the 
banking reserve. We are now repeating the same trouble 
It is this banking department which now, as in 1847, 1857 
and 1866, shows weakness. And it is this very defect, this 
very weakness, which is proposed to be remedied in the new 
legislation. This proposed statute, as we said, aims to 
place the banking reserves under some regulated control, 
and to sustain them by legal supervision. The London 
News, wiich is regarded as the organ of Mr. Gladstone, 
published in October several articles evidently forecasting 
some action in this direction by the Government, without 
indicating, however, except with caution, its probable c2ar- 
acter and extent. 

Thirdly, we do not share the apprehension that the Bank 
will apply to the Government, and will be compelled to ask 
for the fourth ti:zne a suspension of the restricticn clause of 
the Act of 1844. ‘The clause referred to is in section 2 cf 
the statute 7 and 8 Vic., c. 32, that “there is to be placed 
in the issue department so much of the gold and silver coin 
in the possession of the bank as shall not be required in the 





millions, which is about one-half of their so.called reserve | 


| banking department. There:pon aa qual amount in notes 
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(includiog those in circulation) shall be issued from the issue 
department to the bauk department, and the whole amount 
shall be deemed to be issued on the credit of such securities, 
coin and bullion.” Under this law not a single five-pound 
note beyond the 15 millions based on gcvernment debt 
can be issued till 5 sovereigns pass out of the banking 
reserve into the issue reserve. The effect of the suspension 


of this clause is that the banking reserve can get notes with- 


out passing a gold equivalent into the issue department. It 
can get notes without losing gold. Thus the banking reserve 
is replenished not with gold but with notes for which gold 
can be demanded by the public so long as the bank sustains 
the convertibility of its note. In 1847 no extra issue was 
required under the permission, as the panic subsided imme- 
diately on the announcement that the government had inter- 
fered. In 1857 two millions of extra notes were issued 
under this perm'ssive suspensicn, and a similar issue was 
authorized in 1866. In each case, as we have shown, the 
purpose was to replenish and enlarge the banking reserve 
with notes, and these new extra issues of notes were unpro- 
tected by either specie or securities. Moreover, the elas 
ticity thus given to the note circulation, to general confidence, 
and to the movements of business, was sufficient to tide over 
the trouble, to bring about a reaction, and to terminate the 
panic. 

At present, however, the trouble is of a very different 
character and of a very different origin. What is being 
drained off from the Bank of England now are not notes for 
home use, but sovereigns for export to Germany. How 
could an issue of “uncovered” notes meet the drain of gold ? 
It might terd only to increase this drain. As fast as the 
uncovered notes were issued from one door of the bank they 
would be presented at another door for gold and the specie 
drain would therefore not be prevented, or checked, or 
modified, but rather accelerated and made worse. If the 
suspension of the bank restriction clause, then, is not the 
best remedy for the trouble, where will that remedy be 
found? The answer is very plain, We look for it in the 
action of the German government. Prince Bismarck has 
been allowed to deposit his bills in London, and to draw 
gold for his paper; but he is too astute a politician not 
to know that he must be politic. He must not abuse his 
privilege, He has now some three or four millions sterling 
deposited in London. ‘These deposits are of no use to Lon- 
don, but of great use to Germany. London does not want 
them, for the movey market is full to repletion of floating 
capital. If the presence of these German funds were found 
to be an intolerable menace to the siability of English 
finance, is there not danger that they would be warned off? 
Would not financial ingenuity devise some means to check 
the future accumulation of German money in London, and 
except through the use of English facilities how is Germany 
to collect its indemnity money from France? In Prince 
Bismarck’s apprehension of some such repellant action on 
the part of British finance is one security that the drain of 
Germany on the Bank of England will not be pushed much 
farther. Another safeguard is found in the natural reflux of 
gold and in the ease with which securities can be purchased 


in London and elsewhere, which in Frankfort or Berlin, and} 


other German money markets, are equally available. 


Moreover the German banks are now paying out the new 
issues of gold to all who will receive it, and shortly it will 
For these 
reagons and others of a kindred origin rather than trom any 
expectation of the relaxing of the Restriction clause in the 
Bank Act of 1844 then we forecast the end and predicate the 
temporary nature of the monetary trouble in England and.of 
its worst effects here, 


COTTON SUPPLY AND CONSUMPTION, 

We have received the Monthly Cotton Circular of Messrs 
Smith, Edwards & Co., Liverpool, under date of the 31st of 
October, which presents its customary interesting review of 
the cotton, spinning and manufacturing trades for that 
month, and iis view of the “ prospects of the market.” hg 
latter closes with a reference to, and partial use of, the 
annual circular of M. Ott-Triimpler (published in Tur 
Curonic.e of 2d inst.); but the figures of M. Triimpler 
are so changed from their original relation, and so blended 
with figures not his, though apparently so, as to mislead 
any one who had not studied the former carefully, Of 
course this misleading is unintentional; but, as both Mr. 
Samuel Smith and M. Ott Triimpler are high authorities, 
each in his own line, and as the true position of cotton just 
now is of great interest, we quote literally the following 
from Smith, Edwards & Co. : 


‘We are happy to call attention to the excellent Annual Circular of M, Ott. 
T:impler, of Zurich, recently published. It gives a complete view of the 
cotton trade of Europe for the twelve months ending ist October, by far the 
best period for a statistical survey. We subjoin an estimate of supply for the 
coming season, founded upon M. Ott-Trimpler’s figures, and based upon a 
commercial crop of 3}¢ millions in America, from which it seems that we can 
meet an increased consumption of five per cent, and also allow spinners to add 
five per cent (say 270.000 bales) to their stock without running stocks unduly 
low in the autumn. We submit that these figures, if realized, would point to 
an average price not exceeding 94d. for Middlirg Upland and 7d. for fair 
Dhollera. We allow for a greatly decreased supply from India, as we com. 
menced with 300,000 bales less at sea, and much less old cotton in the country 
nor is it likely we shall receive nearly as much Bengal as last season. From 
the other countries we assume the same import as last season. 

, Supply for past 12 months, ending Ist October, 1872, for all Europe, wasas 
ollows: 


Stock 1st October, 1871, in all European ports................... bales. 760,000 
Total import into Europe, adding 200,000 bales for direct import 
into Russia, &c., not included in Ott-Trimpler’s tables.............5,700,000 
Ne I nina cinema naehhebbensuvamies. .habebbs cand 6,460,000 
Total deliveries to the trade, allowing 200,000 bales for Russia, &c., as 
DN. 6 oe. eed eheecetiola sede} 6edeenondeeésonte olan 4,974,000 
Stock in European ports 1st October, 1872........ wieebnsindecaaee 1,486,000 


As M. Triimpler estimates that spinners hold 500,000 bales less than 
a year ago, it follows that the actual consumption of Europe was... .4,974,000 
a oe seten'cndh sncktens n6dSOGbREenu Tends 0 oéequauedentpesee ceateoenyel 500, 


abi ie Sgt PREM: A NEES SENIOR jdoceketeacaa 5,474,000 
Let us suppose that spinners take during the coming year 10 per cent 
more than this, say 5 per cent for incieased consumption and 5 per 

cent to replenish their exhausted StOCKS..............ceceeceeeeenes 7,000 





And we must provide for deliveries of............ pone sepakonseaue 6,021,000 

What prospects of supply have we for the coming year? Taking the Ameri- 

can commercial crop at 3,500,000 bales, and the export to Europe at 2,400,000 

bales, we make the following estimate of ae ny as compared with last year: 
ndi 


merican. an. Sundries. Total. 
| ....bales. 1,960,000 2,040, ,700, 5,700,000 
BR 6s kdcdaense cebdeas 2,400,000 1,500,000 1,700,000 5, 600,00) 
The total supply for Europe will then be as follows: 
Stock in ports ist October, 1872............ iGo vbeceWeccdduwotes bales. 1,436,000 
I, os cig the soncniey s pqsacebocedesodseceeasaue nissan ,600,000 
EE Ee Se a ey Te eT PET ke 7,086,000 
Allow total deliveries to the trade........... ‘ceeeen fiebat ape re 6,021,000 
Stock in ports 1st October, 1873...........,000.05- sacha teenie 1,065,000 


According to this theory, the supply will admit of the trade of Europe taking 
6,021,000 bales, against 4,974,000 bales last year; or 116,000 bales per week, 
against 96,000 bales per week—say 68,000 bales per week for England, against 
60,000 bales last year; and 48,000 bales per weck for Continent, against 36,000 
bales last year; and the stock left in the ports will be: 1st October, 1873, 
Sg ned bales, against 1st October, 1872, 1,486,000 bales, and 1st October, 1871, 

0, ales.”’ 


From the foregoing it will be seen that Mr. Smith pro- 
fesses to “subjoin an estimate of supply for the coming 
season, founded upon his (M. Triimpler’s) figures, and 
based upon a commercial crop of 34 millions in America;’ 
and thereupon states an estimate of the import to Europe 
for the year amounting to 5,600,000 bales, accompanied by 
an estimate of the consumption for the year which leaves 4 
remainder or stock, lst October,’ 1873, of 1,065,000 bales, 
against -1,486,000 Ist October, 1872. While Mr. Smith 
does not sayjthat these estimates of import, consumption 
and stock are those of Ott-Triimpier, the obvious inference 
is, we think, that they are; for he does not state the 
‘actual estimates given by Ott Triimpler, nor does he leave 
room to suppose that the latter had madejany other than 
those apparently quoted. The readers of Tz CHRONICLE 
know, however, that the estimates for the year 1872-3 by 
Ott-Triimpler were widely different. He did not base any 
upon “a commercial crop of 34 millions in America ;” but 
for the purpose of showing how widely varying from ¥ 
figures of M. Trimpler are those “ founded upon his figures, 
the former are here given, only so far changed as to be 
“based upon” an American crop of 3} million bales, follow- 





ing, however, the form of statement used by Mr, Smith 
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_—————— 
‘nstead of that used by Ott-Triimpler, and retaining his 
figures for 1871-2: 





SE IEE» 5 ko'ou4 6 9045 2c 6e0n0ee0e6a0euce bales. 760,000 
ane my in Europe, adding 200,000 bales for direct import into 
Russid, WC. ...cceeceeeteccereeeccee cece ceseeseeees erseeseeenece cece 5,700,000 
OES SIS OOS OPE EOL PORTE ERLE OPPORTU TTT 6,460,000 
weak dniveties vo the trade, including 200,000 bales for Russia, &c.. 4,974,000 
in European ports ist October, 1872 ............cecceeeeees 1,486,000 
As sto rrimpler Petimates that spinners hold 500,000 bales 
jess than a year ago, it follows that the actual consumption 
Of BULOPe WAS... - cece cree cece cece rececceecsceesseareves 4,974,000 
PIUS.... cece recere cee ecee cere eres crcesercseesas. oe ¢ i oneeewe 4 500,000 
P ; ——-——. 5,474,000 
M. Trimpler states one form of estimate which contemplated an 
increase of 5 per cent in European consumption, say......... seine si 279,000 
In which case we must provide for deliveries Of.....-..6....see0ee- 0s 5,753,000 


What prospects of supply have we for the coming year? 
Taking the American commercial crop at 3,500,000 bales, 
and the export to Europe at 2,400,000 bales, the following 
would be Ott-Triimpler’s figures of import as compared 
with Jast year : 


American. Indian. Sundries. Total. 
ee bales. 1,960,000 2,040,000 1,700,000 5,700,000 
EE an wnns ceesenn sone 2,400,000 1,700,000 1,678,000 5,778,000 
The total supply for Europe will then be as follows: 
Stock in ports Ist October, 1872......... ..... in cinmmbeeteeneti bales. 1,486,000 
PEON BOE ES MOMMIES. 20. ccc ccccccccsccsccee cccccesccccescccccceccs 5,778,0 
eee piieedheei ddnadeph bees ebenad ad saae aoce 7,264,000 
rr i cic one dads degbendetededsbvedeacnete 5,753,000 
Stock in ports (of Europe) 1st October, 1873.............c00 cece: 1,511,000 
Ey SOP SPOON MU 6s 6 F6aa Secure ve cee cccwesssescceteseeses 1,486,000 
i Pci nviescueeshweees sects <sadee sGeesent eves 760,000 


Thus it appears that by the actual figures of M. Triimpler 
the stock next October should be about 500,000 bales more 
than was shown by the figures which appear in Mr. Smith’s 
circular. 

Further, the primal form of estimate made by M. Triim- 
pler did not provide for an increase of 5 per cent on last 
year’s consumption in all Europe, but took the consumption 
for 1872-73 at the mean of the last two years. That—upon 
a computation in pounds pro rata to the increased weight 
of bales from last year, say 373 Ibs. per bale—would require 
in «ll Europe a delivery for consumption of 100,538 bales 
per week, and for the year 5,228,000 bales, instead of 
5,793,000 as in the statement of M. Triimpler’s figures above 
formulated. Should that be the extent of deliveries, from 
the estimated supply, the stock Ist October next will be 
increased to 2,036,000 bales. That is a wide difference from 
the 1,065,000 bales stock for which only Messrs. Smith, 
Edwards & Cc. are responsible. 

To figure down the next October stock to that lower 
quantity, it was necessary, besides adopting the extreme of 
smaller imports, to assume an increase of 5 per cent in the 
consumption of all Europe, and that 5 per cent more would 
be taken by spinners “ to replenish their exhausted stocks,” 
meaning, probably, to replace a surplus stock equal to that 
taken two years ago, for certainly their present stocks in mill 
are larger than at any time between 1861 and 1870. 

But what are the probabilities in this respect? If every 
spindle in England was fully employed as a twelvemonth 
ago, which cannot well be the fact, the quantity of cotton, 
in pounds, put into work weekly, at the close of the last cot- 
ton year would necessarily be five per cent less than it was 
at its beginning, because of the different average character of 
the stock used, and the greater economy practised, since large 
profits gave place to very small profits or none at all. With 
good profits, large production is the aim, and the raw 
material which best favors that is lavishly used ; when profi. 
is gone and lcss is actual or impending, cheapness of produc- 
tion is sought in the use of poorer cotton, and if necessary, 
less of it, The difference between two years, having 
respectively these characteristics throughout, would be not 
less than ten per cent on the same number of spindles. 
When to this condition is added the change since October 1 
1871, to lighter yarns, which so rapidly reduce the cotton 
for a given number of spindles, and the stoppage or short 








time, small though it be so far, one fails to see how England’s 
consumption can be raised to last year’s rate, and to exceed 
it seems impossible except very cheap American cotton shall 
again drive all the spindles into its lavish use. One cannot 
therefore safely accept Messrs. Smith, Edwards & Co,’s 
estimate of increased consumption in England, but would 
rather assume it reduced from last year five per cent at 
least. 

The other assumption, that spinners will lay in a surplus 
of 5 per cent. beyond present working stock is, as would 
seem to us, even less tenable, or at least equally dependent 
upon the occurrence of very low prices. With rare excep- 
tions among them, English spinners never take surplus of 
cotton except from an apprehension of temporary scarcity— 
which cannot occur this year after November—or when 
cotton is cheap enough to be a good investment, as, for 
instance, in 1870-71. At other times they wisely prefer to 
let the producers and importers carry the supply, sure of 
its being at hand when wanted. ‘To assume, therefore, such 
stocking up, must we not pre-suppose a decline of prices to 
the point where it not only stimulates to renewed full activ- 
ity, but when cotton is cheap to hold. Messrs. Smith, 
Edwards & Co, share the common feeling at Liverpool that 
“there is little disposition to speculate in American to 
arrive, and prices remain with little variation at 92d. to 94d- 
for Uplands ;” but they must expect a further large decline 
to sustain the theory of excessive purchases by spinners, in 
view of the present and prospective supply of cotton offered 
to the commercial world, the existing and apprehended 
adversities of trade and manufactures, and the serious finan- 
cial complications. 

These facts, we think, deserve serious consideration. We 
have only one idea in presenting them, and that is to keep 
our readers correctly informed upon the position of this 
important staple. If unsound statements are to be allowed 
to pass unchallenged, our planters may be induced to 
hold on to cotton when it would be wise to let it go freely, 
or buy for future delivery when safety alone consists in 
omitting to do so. Prices are at present remunerative. 
Europe appears to be willing to take freely at about the 
ruling rates. Our advice is, let her have it, and do not on 
any account take any interest in future contracts. The 
South is kept poor, simply because it insists year after year 
in wasting by speculation in futures its hard but abundant 
earnings in the cultivation of the staple. 





CHANGES IN THE REDEEMING AGENTS OF NATIONAL BANKS. 


The following are the changes in the Redeeming Agents of 
National Banks approved since the 14th inst. These 
weekly changes are furnished by, and published in accordance 
with an arrangement made with the Comptroller of the Currency : 

















LOCATION. NAME OF BANE. | REDEEMING AGENT. 
Indiana — The National State|The Third National Bavk of Cincin- 
Terre Haute....} Bank............. nati, approved in place of The First 
National Bank of Cincinnati. 
Virginia— The National Val-|The Fourth National Bank of New 
Staunton........ ley Bank......... York, approved as an additional Re- 
demption Agent. 
Utah— The Deseret Na-|The Union National Bank of Chicago, 
Salt Lake City..| tional Bank...... approved. 





New National Banks. 


The following is the only National Bank organized since 
the 14th inst., viz.: 
Orficia! No. 
2,064—The State National Bank of Atlanta, Ga. Authorized capital, $100,000; 
paid in capital, $50,000. Jas. M. Ball, President; Wm. W. Clayton, 
Cashier. Authorized te commence business Novy. 20, 1872. 








Change of a Railroad Gauge.—TorontTo, Nov. 18.—The 
Sarnia gauge on the Grand Trunk Railway, between Sarnia and 
Fort Erie, a distance of two hundred miles, was yesterday changed 
from five feet six to four feet eight and alhalf. All the trains are 
arriving to-day on the regular time bill. 

—LitTTLE Rock, Ark., Nov. 19.—Mr. W. B. Greenlaw obtained 
a judgment in the Federal Court to-day against the Memphis & 
Little Rock Railroad Company for about $150,000, for work done 
on the road, 
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RESERVES OF THE NATIONAL BANKS—OCTOBER 3, 1872. 




















OF THE LAWFUL MoNEY RESERVE OF THE NATIONAL BANKS OF THE UNITED STATES, as shown by the 
reports of their condition at the close of business on Thursday the 3d day of October, 1872. 
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heavy, and in the open market six per cent is the lowest charge. 





RATES OF EXCHANGE AT LONDON, AND ON LONDON 
AT LATEST DATES. 





There is a smaller sum of money seeking employment, and 
although the position of the bank has somewhat improved, the 
proportion of reserve 10 liabilities being 354 per cent, yet the last 
] week’s statement affords no ground for the belief that money wil! 
become easier in value, The existing tightness is due not only 
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to the foreign demand for gold, but also to the internal demand- 
The bank return shows that internal circulation has absorbed a 











further amount of about £100,000; and since that return was 
closed it is known that about £150,000 additional has been taken 
out of the bank in sovereigns for transmission to Scotland and 
other quarters. At this period of the year it is usual for the coin 
which had been remitted to the provinces, Scotland and Ireland, 
for harvest purposes, to be returned; but not only has this not 
been the case, but the withdrawals from the Bank on provincial” 
account have continued unchecked and appear likely to continue. 
The cause of this appears obvious. Wages are high ; the working 
classes are living in comparative luxury; provisions are dear. 
and it follows therefore that the amount of coin necessary for the 
augmented payments is greatly increased. Although there is 
perhaps more caution in trade, and although in some branches, 
such as in coal and iron, prices have declined, the reduction has 
not yet benefitted those who pay in coin. The market prices are 
decidedly lower, but the retail prices remain the same, and until 
those are reduced the present circulation of coin is pretty certain 
to be maintained. In the one case the transactions are settled 





At their weekly meeting on Thursday, the Cirectors saw no rea. 


LFrom our own correspondent. | 
LONDON, Saturday, November 9. 


through the banks, and in the other by the agency of coin con- 
tinually being transmitted from hand to hand in small sums, and 
though as a matter of course finding their way to the provincial 


800 justifying a change in the rate of discount, and consequently | banks, are quickly withdrawn again for the payment of wages. 


the official minimum is still six per cent, 
accommodation during the last few days has, however, been very | amount received, chiefly from Australia and New York, has been 


The demand for 


The market has been fairly supplied with gold this week. The 
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nearly. £500,000, and the whole of this has been sent to Germany, | New Jersey United Canal and Rail bds............... Ter tttiey 92 

; 3 r Panama Gen. Mort. 7 per cent. bonds, 1897 ......................_ ‘ 99 
At the present time the supply afloat to this country is unusually | pennsylvania Gen. Mort. 6 per ct. WU Ss a ocak eke ocecccigle 941g z= 
small. The exchanges have become less favorable to us,and a | Vireinia6 per cent. bonds, ex46.... ............ eises 45° @ a 


the six per cent rate fails to bring us the supplies of gold we The following statement shows the position of the Bank 
require, it is idle to expect any reduction from that point. The|°f England, the Bank rate of discount, the price of Congols, 
displacement of silver by the German gold coinage, and the further the average quotation for English Wheat, the price of Middling 
augmentation of the supply caused by the French loan and the Upland Cotton, of No. 40 Mule {Yarn fair second quality, 
ndemnity payments, have had the effect of considerably reducing and the Bankers’ Clearing House return compared with the 
the price of silver. The quotations have not been so low for a four previous years : 


2 1869. 1870. 1871. 
ae of twenty years, and _ fact may —" be a means of Circulation, including £ ae £ as £ ‘i ry er 
; ; 2 DLLIB.. wee oe #4,951,° » Sle hr .679.699 q 
ringing gold from quarters least expected. Of course, London, | ponte deposits... 4.744.758 3,515,892 — 41886,033 _5.203'815 Tenet 
being the great market for gold, these operations are largely con- Other deposits......... 19,248,711 17,848,517 18,644,151 22,760,256 17/939°A48 
: ‘ ite , overnment securities. 15,185,874 13,811,953 12,925,862 15,001,028 13 95" 
ducted through it, and it is not improbable that the problem of j Other securities........ 16,317,065 16,090,129 16,081°392 1812321380 0 serene 


the temporary scarcity of gold will find its solution in the 


Reserve of notes and 


, COIN... ........ ..eeeee 10,422,535 9,714,077 13,186,369 12,930,685 9 
abundance and cheapness of silver. Coles and bullion....... 19,358,850 18,273,257 21.980,334 23'074'930 108788 
. . asec cenue cone 2 p. ¢. 3p. c. 26 p.c. 5p. ¢. "ts 
Yesterday and today there was great tightness in the money :...... 9434,  9Bigd. oid. 93%; . od ¢ 
market. Although six per cent is the official minimum, the bank 9 gg Shier pean iWedde es. aa. -. a — 56s. Bis. 4d. 
é ° ‘ 40. . i G32 . 
has greatly enhanced their terms, and even to first class houses 0:40 ule suet fair 3a Wx a ‘ 976d. 1044, 


have charged eight per cent for loans for short periods. The 
discount houses have also offered 5? per cent for deposits, and even 
more; but money being scarce, that figure does not attract the 
abundance required. Of course the main cause of this tightness 
is not from an increased commercial demand, but from operations 
at Paris in connection with the indemnity and the German gold 
coinage. It is now stated that Holland is about to introduce a 
gold coinage, and if that be the case another element of uncerteinty 
in the London market will arise. 

The above was written yesterday, and to-day the bank rate was 
advanced to seven percent. ‘lhe movement was not unexpected. 
There is now no money obtainable under seven per cent, and the 
joint stock banks and discount houses have advanced their terms 
to six per cent. 

The following are the quotations for money at the leading Conti- 
nental cities : 








icicocsckerte ls. 1%d. 18.2%d. 1s. 2&d. 1s. 144. 18.244 
Clearing House return. 60,765,000 67,863,000 67,921,000 93,964,000 107,273.n09 


There has been rather more firmness in the wheat trade, and an 
increased amount of business has been transacted. The variations 
in prices have not been important ; but holders both of English 
and foreign wheat have been able to secure former prices with 
less difficulty. We have had a week of fine dry weather, enabling 
the farmers to make more rapid progress with farm work ; and a 
continuance of such weather is most desirable after nearly a 
month’s incessant wet. Telegrams from the Continent mention 
that rather more business was doing in wheat, and that, in some 
instances, rather higher prices had been realized. 

The following statement shows the imports and exports of 
cereal produce into and from the United Kingdom since harvest, 
viz., from September 1 to the close of last week, compared with 
the corresponding periods in the three previous years : 


Bank Open Bank Open IMPORTS. 
rate. market. rate. market 1872. 1871. 1870. 1869, 
per cent. per cent. | per cent. per cent | Wheat...........ese0- eoeeCWt. 10,268,854 10,221,630 7,004,098 9,434,584 
PE bth vce cenvcceces 5 434-5 | Lisbonand Oporto.... 7 7 BAFIOY...ceccoccccvccsesscccecccs 2,717,178 2,063,580 1,257,875 1,144,165 
Amsterdam ......... ; 43 43g | St. Petersburg........ 8 8 Oats. ..ccceccccccccccccccsereos 2,220.540 2,695,319 2,007,889 1,833,282 
DE os secdestveo- "ex 3% | Brusesels............... 53 1-3 | Peas........ccccccee socvccccce 295,980 94,297 193,409 159,733 
oo rere 5 5 Turin, Florence and BOOMS, ood. 000 cccccccesccccccccs 511,012 778,502 252,465 $43,060 
IED, wocevscstese 5 5 BNO. kb chase cers secs 5 5 SPREE GPE co cccedecessvece see 5,343,137 5,144,378 4,954,068 4,808,457 
¥ Viennaand Trieste.... 7 83-9 | Antwerp.............. 4 a.) ae ie 727,114 949,428 1,424,346 
£4 Madrid, Cadiz and Bar- ORIEL. didecdéevscces 5 43-5 
¢ rrr 6 6 BMIOER. «55 cedsdecccces - Pe EXPORTS. 
+: It being stated that the Bank of Holland will buy no more | Wheat......+.-+e+sse++-+.CWl 74,304 1,064,115 581,920 69,184 
oe Barley...... sn: aneahniebaiaat aauae 1.847 3,132 3.444 2.222 
2 silver, the silver market has been very depressed, and the quota. ] Oats.............00---+- robe 4.838 16296 210.043 4846 
) 4 4 4 bs 
bs tion for fine bars has receded to 594 per ounce. Mexican dollars nse eer tS ones ro 1to7 eet a 
fe) are very flat, the old issue having receded 3d. and the new 1d. per | Indian Corn.................. 8,543 2,648 17,049 2.051 
a DK db dalidane dilendndenes 4,102 17,526 320,563 3,670 


al * tee 


he hat 


radial 


—s 


mee iste hae 


ees 





, ia » an ah os 
RAO AN NNN <i ER NE NR ERE, A, RTI, ON tik MANAG Tam RR. +. BNP UIE NS BER. A OIE A Oar 
ect . <2 yies ene 
. ie tes ‘ 
“ , . a ne, 





: am ath ss 
i ae ay « 


ounce. The following prices of bullion are from the circular of 


Bills on Paris have been in demand, and there has also been an 
inquiry for those on St. Petersburg. The Dutch and German 
exchanges have not materially varied. 

The firmness of the money market has naturally had a depress. 
ing effect upon the stock markets, and the decline in prices hag 
been general. British railway shares, the value of which hag 
advanced so much during the last twelve months, and, indeed, 


with some flatness. To-day, being a holiday, the latest price, 
are those of last night, which are as follows: 

















% Messrs. Pixley, Abell, Langley & Blake: According to the Board of Trade returns it appears that out of 
ey GOLD. d. an importation of wheat in October of 5,718,647 cwt., as much as 
it i os. EER pbanahenatsanaeoaonpieser abe pene mt 24 sh: ---» 11,148,345 cwt. was from France, that of flour being 241,377 cwt., 
a2 Bar Gold. Refinable ... : pecan “uae per oz. standard. 0 @.... | out of a total arrival of 636,199 cwt. The United States contribu 

se South American Doubloons............622. ceeccccees peroz. 73 6 73 8 ‘ . 

‘ United States Gold Coin............:----»- ‘TLINIS peroz. 16 3%@ -.. | ted 1,042,309 cwt. of wheat, and 114,749 cwt. of flour, being 
aa SILVER. te nearly 500,000 cwt. less, as regards wheat, than in 1871. 

7 Ber Silver, Fine. Re eegarttttttt per 0z. standard. 4 ii <Q. EEE : 
af ar Silver, containing 5 grs. Gold, ........... per oz. standar L@.. x Qk | ; 
Ai8 Fine Cake Silver ............ Sedecc econ ce coco sspccras per 0z. no price COMMERCIAL AND MISCELLANEOUS NEWS 

ei Mexican Dollars....... iuconesnercececoncesescese per 0z., new, 4 103g old, 5 1 é ‘ 

Th; Five Franc Pieces............0-0++. «+++.per 0Z., last price, iste GD Onceé IMPORTS AND EXPORTS FOR THE WEEK.—The imports this 


week show a decrease in both dry goods and general 
merchandise. The total imports amount to $5,717,907 this week, 
against $8,697,573 last week, and $6,487,625 the previous week. 
The exports are $5,725,763 shis week, against $5,365,829 last 
week, and $5,227,617 the previous week. The exports of cotton 
the past week were 15,960 bales, against 15,244 bales last week. 
The fullowing are the imports at New York for week ending 
(for dry goods) Nov. 14, and for the week ending (for general 
merchandise) Nov. 15: 














two years, have receded to an important extent; but the quota- FOREIGN IMPORTA AT KEW YORK FOR THE WEEE. 
tions are still high, owing to the fact that being a good invest- Re ney abe Seae 503 o1eon 118 gi nets 1.218.089 
$ ment, most of the stocks are well held. Foreign government] General merchandise... 2,263,269 4,234,627 3,047,949 4,499,818 
iF securities are weaker, but not to a very important extent. In the Total for the week.. "$3,148,851 $6.219.745 $4,653,682 $5,717,907 
; early part of the weck there was some firmness in them, espe-| Previously reported.... 261,114,213 264,041,483 338,266,971 885,271,002 
' ; cially as regards Turkish and Egyptian; but the market closed Since Jan.1.... ... $264,263,064 $270, 261,228 $312, 920,652 $390,969,816 


In our report of the dry goods trade will be found the imports of 
dry goods for one week later. 
The following is a statement of the exports (exclusive of specie) 








Ce shemh eter deacedin 92 92 : ‘ 
United States Sper Cont 5-80 bods, OX 4-6 .......--cccccccccs ccs aoe oot from the port of New York to foreign ports, for the week ending 
. do SCTIOS. ... 0 cee ceeee see ceceeeeecereeres eeeeeees cee 914@ 91% i Nov. 19: 
. ae 1865 issuc ae ae ee ee ee ee ee ee ee ee ee ee ee ee eee 91 e 91 EXPORTS FROM NEW YORK FOR THE WEEK. 
_ ee gmee tr eeeareae essa arwen ines ees ctes Sone 8%, 98% 1869. 1870. 1871. 1872. 
o  5percent Funded Loan, 1871,"ex 4-6................ sno 893 | For the week........... $4,082,168 $4,343,804 $5,059,208 Bae 
eg — ee hp per cent. agg ode one mT ae ; = Previously reported... .. 173,048,158 163,937,782 210,640,652 139, 
itto Consolidated Bonds, 7 per cent., Bischoffsheim’s certifiszates. 38 ‘ ag ago mugs 
Ditto ist Mortgage, 7 per cent SD. ccackseswe 1 osn0bee cen vos ddeoe 73g Since Jan, 1........ $177, 136,376 $168, 281,586 015,008,500 sett 
he ad Mortgase, 7 per Cont DONAS......cceeeecesere -eeeecevece pe @ ¢ Che following will show the exports of specie from the port 0 
Erie Shares, Ox £6 00-00 III dau dayg | lew York for the week ending Nov. 16, 1872: 
Ditto 6 per cent. Convertible Bonds, .. .....cecsece sevcccccerece 91 @ 93 Nov. 138—Str. Calabria, Liver- | For London— 1,350,000 
— pia Lome Sd pa. = = iecaneketa Sitecnduewces ease 97 - ee ‘sp en Ee Og se ogg oe ‘i 300, 
$ ° 7% . 8 8 © SHER HEHEHE HHH EEE ‘ erican 0 coln reeeer . . " e . ¥e y seal 
Louisiana 6 per cent. Levee Bonds ...,........+... 000 secccsepoeens 38 $ 54 | Silver bane Orbit ie ciate eee 82,026 } anipton— ’ ; : 
Massachusetts 5 per Cent, sterling bds, 1900.....seeeececcececersses 8 @ W Gold DArS....sscseeceeeees 08,077] Mexican silyer coin....... 31,000 
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Nov. 13- St’mer Bremen, Bre- | Nov. 16 eer Oceanic, 





ao “ak ike tam... 149.174 
"COIN.....+ ‘ , ver Dars,........... peees ’ 
ain ign Si Motto Casile. Nov. Ee ov of Paris, 
a — iverpool— 
Atorican silver coin...... 7,256 Gold bars.......... «.- «ew ee 
14—Str. Holsatia, Ham- Silver bars.... .. wacseveee 12, 
Noy. rge— bs American gold coin....... 350,000 
613 insiialincertetdidied 
er DATS....+--e eee seers y 
Polal for the WeCK....--..--ceee- Ceeuevesvdccsticasesctarsesedend $2,975,449 
previously reported.....+-++. SOC See SOSH eHeeHeeHeeeeeeee S88 8888 + - 63,883,456 
Total since Jan. 1, 1872.... -..eeceeeeeee cece eeees ce cee cece cc eG O0, 008,905 
Same time In 
 ovicccc QOUSIRTOE | 1OBT «.... 20. 200ccnccesevsee: $44,377,729 
— Ab ailsbaikiintantibens ud cas wesnbeanwesen 57,150,012 
cn, sane sing I iitiscn chien cpents chee 26,495,103 
i968 ee. so vesds veo 288,459,480 
Theimports of specie at this port during the past week have 
s follows: 
Nov 13—Str. Ismalia, Gibral- Nov. 16- Str. San Francisco, 
*‘tar— Ifamilton — 
GOIN. oc cdcesccccsscces o-- $2,878 | RPP rrr ,see- $9,372 
Noy. 13—Brig Gipsy, 5t. Noy. 16—Str. Cresent City, 
’ Croix— Havana— 
Silver... ccccercteccctves e 1.200 Pa iis'a’s weandeacaiaue ons 4,445 
CML... eabs opeesoccesse : 475 -2- 
Motal for the WECK......00 cccccceece secveceescesctececeevesseres $18,370 
Previously reported..... Sinelisoeéneekues (CORaade BhOC ceed e-vaneededs 5,329,402 
Total since January 1, 1872.......... atnoes reanase + one abeenas 00. $0,347,002 
in ame time 1n 
Bee time A cnvceoce- $8,400,818 |  Bheuen gare .. $6,471,053 
ST Clacseste cess MEMMEMENE BIB ces exes. 0cgeeers rrr" 9!392"411 
Tec ditaxdéiniass ETDS 0 cosieysvseancounests 9,095,798 


The Best Coal for Iron Making.—The opening of the 
Chesapeake and Ohio Railroad, which will soon take place, is pro- 
ducing quite a stir among the coal and iron makers. The Pitts- 
purgh Commercial of November 12 contains the following on 


“gplint coal” of interest to the coal and iron interests : 

“The discovery of splint is not new. This peculiarity of coalon the Kan- 
awha has been known for years. It is amost valuable variety of mineral coal 
for the manufacture of iron and steel, being nearly free from sulphur, and 
does not cake in the furnace. It possesses a high percentage of carbon and 
little ash, and is the only fossil coal that can be successfully introduced into 
the Bessemer furnace. In a word, it is acomplete substitute for vegetable char- 
coal. In view of the accumulating difficulties to your iron manufacturers and 
coal shippers, why do not some of > gp large operators go down into Virginia ? 
I have visited the Kanawha coal field, embracing over 8,009 square miles, ex- 
amined many mines and the quality of coals, and unhesitatingly pronounce 
that the best field now open to capitalists. It is accessible; the veins above 
water level; seams from four to ten fect in thicknes; and coal of the finest 
qualities. It is manifest Pittsburg coal interest in the southwest cannot long 
be made remunerative. Mr. Walton, in his remarks before the Cincinnati Coal 
Exchange, a few days since, states that the Pittsburg shipper paid for coal 
in the barge, at Pittsburg, about 11 cents per bushel. his statement was 
made in the face of the offer from Indiana to furnish the city 10,000,000 bush- 
els annually from the Brazil block coal mines at 12 cents per bushel. Supplies 
from either source—the Monongahela or Wabash -—are impracticable, in com- 

etition with the mines of West Virginia, on the Kanawha, Coal, Guyandotte, 

ater Pot, or Sandy. It has been estimated that eoal can be furnished at 
Cincinnati and Louisville from the Kanawha, yielding a decided profit, 
cheaper than the mineral can be loaded into barges at Pittsburg, and the 
statement of Mr. Walton confirms the declaration. But, independent of water 
transportation, a great througi line of railway is about to be completed. The 
Chesapeake and Ohio R. R. is now virtually finished. The last contracts have 
been completed for grading, bridging, tunnelling, &c. The trackis about 
ready for iron. Soon we shall see this really great enterprise carried through, 
and the prophetic vision of Washington realized. This road traverses the great 
Kanawha coal fields from Saull’s mountain—the initial point of the vast basin 
—to the city of Huntington, on the Ohio, nine miles above the mouth of the 
Big Sandy. Coal can, at all seasons, be carried from Soap Creek, Cabin 
Creck, Elk, Coal, Mud, Guyandotte and other important streams, striking the 
Ohio 335 miles below Pittsburg, beyond all devious navigation; buyers can 
freight it to Cincinnatiin afew hours. By the completion of the Kentucky 
Shore Railroad, or the Hillsboro route, unbroken transportation by rail can 
at all times be secured. Coaican now be secured on the Kanawha at $3 50 
per 100 bushels. It can be carried to Cincinnati by January, 1873, and sold at 
from $9 to $10. By increased facilities the cost can be materially diminished. 
The splint must become a substitute for coke in home manufactures. It can 
be brought to Pittsburg and sold at a profit in competition with Youghiogheny 
coke. Coal on the Monongahela and Youghiogheny is too valuable to be 
charred into coke. It will all be required for domestic uses.” 


Insurance Companies.—The attention of our readers seeking 
substantial insurance companies in which to place their risks is 
directed to the advertisements of several strong companies in our 
columns. The old Aitna of Hartford comes out of the Boston fire 
with a large surplus and a carpital yet unimpaired ; this company 
had such a name to trade upon that subsequent to the Chicago 
fire they took in about $1,000,000 in premiums in a single month. 

The North British and Mercantile, one of the powerful English 
companies, has its agency at 50 William street in this city, and 
after paying very promptly all its losses in Chicago and Boston 
on stilla fire surplus of over $2,500,000—its capital is $10,000,- 


We desire to direct attention also to the statements of the 
Hope, the Germania, the Phoenix, the Imperial, the Niagara, the 
Queen, the Hanover, the Safeguard, the Star, the American, the 
Lamar, and the Clinton companies, all to be found in the present 
or last number of the CHRONICLE, and believe that parties wish- 
Inga large line of insurance could place it satisfactorily among 
the companies here named. 

The Equitable Trust Company.—This company has hereto 
fore been noticed in the CHRONICLE, as the purposes of its 
organization and the character of its business are such as pertain 
directly to those subjects of peculiar interest to investors. 

Briefly, the object of the company is to enable parties to invest 
in sound real estate mortgages, and at the same time to have, by 
means of the guaranty of this strong financial company, a security 
which will be negotiable—can be bought and sold, or pledged as 
collateral for loans—with all the facility of a government or rail- 
Toad bond. The company has a capital of $1,000,000, and it is 

ardly too much to say that few corporations in New York can 
show in its list of directors so many prominent financial men. 

The office of the company is at 76 Cedar street. Mr. Jonathan 
Edwards is the President, and full information will be furnished 
on application. The advertisement of the company will be found 
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BANKING HOUSE OF FISK & HATCH, 
No. 5 NASSAU STREET, NEW YORK. 





We receive DEPOSITS and allow interest on daily balances 
issue interest-bearing CERTIFICATES OF DEPOSIT, make COL” 


LECTIONS in all parts of the United States and Canadas, and 


execute orders at the Stock Exchange for INVESTMENT STOCKS 


AND BONDs. 


We buy and sell, as usual, GOVERNMENT, CENTRAL PACIFIC AND 
CHESAPEAKE AND OHIO BONDs. 

We especially recommend to the attention of investors the Srx 
PER CENT. First MORTGAGE BonDs of the CHESAPEAKE AND 
OHIO RAILROAD COMPANY, which are issued either coupon or 
registered ; interest is paid in gold, May and November. The 
snialler denominations are nearly exhausted, and of the $1,000 
bonds we have only a small supply remaining. Attheir present 
price they yield over seven per cent. income in gold. 

This great work is about completed ; there are now nearly 400 
miles finished, and only about 30 miles remain to complete the 
uniting of the Atlantic tide-waters to the Ohio River valley by 
the shortest and easiest route possible. 

The Company have, at considerable expense, caused a geologi 
cal survey to be made of the route of the road by Prof. Ridgway. 
Copies of his valuable Report, with a map, and also a pamphlet 
containing the latest information in reference to the present con- 
dition and future prospects of the road, can be had on application 
at our office. , 

The quantities of white oak, chestnut, walnut and other val- 
uable timbers ; the cannel, splint and bituminous coals ; the varieties 
of iron ores; the limestone, salt and other products, render the 
route of the Chesapeake and Ohio Railroad probably the most 
attractive locition for coal-mining, iron-making, and kindred 
manufactures and industries in the United States. 


FISK & HATCH. 











BANKING HousE OF HENRY CLEWs & Co., 
32 Wall street, N. Y. 


Bills of Exchange, Circular Notes, Travelers’ and Commercial 
Credits issued available in all parts of the world. 

Deposits received, subject to check at sight. Interest allowed 
on all Daily Balances. 

Collections made. Investment orders executed. 








~ 


TO INVESTORS.—We are selling at par and interest, and 
recommend to careful investors, the First Mortgage Seven-Thirty 
Gold Bonds of the Northern Pacific Railroad Company. Special 
attention is called to the ample Land Security on which these 
bonds rest, in addition to the usual guaranty of a first mortgage 
on the road, its equipments and earnings. The iands of the Com- 
pany thus far sold have realized $5 97 per acre. The grant 
averages about 23,000 acres per miie of road. 

JAY COOKE & CO. 

















RAILROAD BONDS.— Whether you wish to buy or sell, write to 
CHARLES W. HASSLER, No. 7 WALL Srt., N. Y. 
al 4 + , 
Che Bankers’ Gazette. 


DIVIDENDS. 
The following Dividends have been declared during the past week : 
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CoMPANY. Cent. |P AULE.| Books CLosEp. 
: _ , Railroads, Be 
Ohio & Mississippi pref................... 3 |Dec. 2.!/Nov. 20 to Dee. 2. 





NOVEMBER 22, 1872—7 P. M. 

The Money Market.— Money has been stringent all the week, 
with the exception of a temporary relaxation to 5@6 per cent 
which followed the Treasury purchase of $2,000,000 five-twenties 
on Wednesday. The market has been comparatively steady, 
however, at the high rates of 7 per cent and 7 gold to 1-32 and 1-16 
per cent aday commission. To-day on time the range was from 7 
per cent gold to 1-32, 1-16 4, and even } per cent commission ; late in 
the day the market relaxed to 4@6 per cent per annum. Much 
interest has centred in the operations of the government bearing 
upon the money market. On Wednesday the purchase of $2,000,- 
000 bonds was made, and on Thursday $1,000,000 only, of gold 
was sold ; this would have resulted in an increase of $1,000,000 in 
the supply of money, had not the Treasury also called in $1,124,- 
677 of the $6,023,387 legal tenders deposited with the banks after 
the large gold sale of October 7. The Fourth National Bank has 
paid over $595,293, and the Bank of Commerce $529,383. The 
result of the Treasury operations for the week may be summed 





02 another page. 


up substantially as follows: That about $2,000,000 of greenbacks 
| have been withdrawn by the Treasury, and about $2,000,000 
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greenbacks and $1,000,000 of gold have been pa:d out—the cur- 
rency operations balance each other, and the banks are better off 
by $1,000,000 in gold. 

Despatches from London give a better account of the feeling at 
that centre, and report money decidedly easier. The Bank rate 
remains at 7 per cent, though the open market is considerably 
lower, and the bullion in bank increased this week £1,184,000. 

Commercial paper is quoted about 12 per cent for the choicest 
grades, with a rather better feeling than last week, and a toler- 
ably free movement. 

The last statement of our New York City Banks, on the 16th 
instant, though it showed a loss of $1,645,950 in the excess above 
legal reserve was much more favorable than generally expected, 
and the item of $166,000 increase in the specie line was con- 
sidered quite remarkable. The liabilities stood at $282,123,900, 
and the total reserve at $58,080,975, being $2,290,825 more than 
25 per cent of the liabilities, a decrease of $1,645,950 from the 
previous week. 

The following statement shows the changes from previous week 
and a comparison with 1871 and 1870: 














_ 1872. ~ 1871. 1870. 
Nov. 9. Nov. !6. Differences. Nov. i8. Nov. 19. 
Loansand dis.,.. $277,.231,500 $276,953.00 Dec. $248,500 $256,20 % $261,609,216 
I. . cssccpece 13,423,200 13.590.20) Inc... 156,000 16.285 17,.530.225 
ulation... .. - 27.535,100 27,599,300 Inc.. 11.200 80.138.600 32 .301,2% 
Net deposits..... 208.105600 204,524,600 Inc. 1,119.0 21 . 194,900, 
Legal tenders .. 46,731.600 Dec. 1.52! b, 18: 500 52.7:6.773 


























.  43,2"1.000 “731. > A 55,1 

United States Bonds.—There has been quite a good demand 
for governments from home investors, though generally in small 
amounts. The shaking of confidence last year in savings banks, 
aad the losses made on insurance stocks, and to some extent on 
city real estate mortgages by the Chicago and Boston fires, have 
had an imporiant influence in turning the attention of small in- 
vestors towards U. 8. bonds, and the better class of railroad bonds 
where they can be obtained in small denominations. Prices are 
reported firmer in London, though depressed a little here by the 
stringency in money. 

On Wednesday the Treasury purchased $2,000,000 of bonds 
from total ufferings of $2,914,000. 

Closing poiene daily, and the range since January 1, have been: 


ov. Nov. Noy. Nov. Nov. Nev. .-—-Since January !1.-—— 
3 -Lowest.— —Highest.— 


16. . . 20. 1. 22. 
58.fund, 1881, cp..*109% 110}¢ *"1'9k “lu9s5 “119 86° 109%) 107X Feb. 8|113% July 
6s, 1881, reg....... "115 115% 16 215%) 1183¢ Sept.12\117% May 2 
6s. 1881, coup ..... 117) * 1164 "116% 116% *116% *1163¢) 11446 Jan. gil 


5-200's 1862, coup... 11256 *1125g “Li2W "11256 *il2s¢ 11235) 1094 Jan. 11/1163, Aug. 

7 woe “L124¢ *11256 *112% *11256 *1125¢ 11256) 109% Jan. 11/i16% Avg. 
5-209 1365, “ ... 112% 112% “113 "12% «12 112%) 110% Jan. 13/116% Aug. 
5-20 owe LMS L4H *1IS = 114% 114 11% 109% Jan. u 117% June 6 

~ 


wath % 5% 115% % «LE » 
5-20’s 1868, “* oe MiL53G "1153g *1153g “11536 “115 = “11534; 111X¥ Feb. 9/117% June $3 
*103 * 107% “107%! 107 Feb. 6/11 July 3" 


i. 198 is ‘2 

10-40"s, coUpON.... 108% *1083¢ 10834 “103% “108 108" | 1075 Mch. 13] 118% Aug. 16 

Currency 6's...... 113% 113% 113% "118 118% “11334 111 Oct. 5/1173¢ May 29 
* This is the price bid, no sale was made at the Board. 
Closing prices ot securities in London have been as follows: 

Nov.; Nv. Nov. Since January 1.—-— 
a 1 a Lowest. | Highest. 
































NE SRS. 9% | 0x! 90% Nov.!1, 94% Jan. 2 
U. 8. 64, 5-208, '67....... . popenaoos 93 9344 93% | 91 Juneld; 94% Jan. 2 
iD. ccs Senebecsobesenees 87 X& 37% B75 k¢ 87% Sept.23} 92% Jan. 17 
EE tink ate inn elene inane KB 88K 88 86% Feb. 8! 9% Jan. 8 

State and Railroad Bonds.—State bonds have been quiet, 





but firmer on Virginias, North Carolinas, and particularly on 
Tennessees. The political disturbances in Alabama do not seem 
to be regarded as having much significance as to financial ques. 
tions, and in most of the other States a better prospect seems to 
be anticipated. The Governor of North Carolina, in his message, 
takes strong ground against repudiation. 

Railroad bonds have been pretty firm on a moderate business 
well distributed. In the Union Pacific incomes some counterfeit 
coupons have been presented, though the details of the fraud and 
its extent have not yet been ascertained. The bonds are stronger 
than last week. The new income bonds of the Lake Shore and 
Michigan Southern Road are offered at 924. It is said now that 
the Chicago and Northwestern Railroad will issue a general 
mortgage for $48,000,000, to take up as they fall due the $35,100, 
000 mortgages on the main Jine, leased roads and branches. The 
proceeds of the remainder will be applied to defraying the cost 
of new roads built last year, and to build, finish and equip other 
roads. In this city $3,500,000 of the new bonds have been taken 
at 90. The bonds are to bear 7 per cent. gold. 


Closing prices daily and the range since Jan. 1 have been: 
Nov. Noy. Nov. Nov. Nov. Nov., -——Since January1.— 
8. 19 ‘ ‘ wt. | —LOwest.—. —Highest. 


. . ~~ 
a 











20 

6s Tenn., old..... 4% "74% 75 oy 7 63% Jan. 5; 76 Ov. 22 
6s Tenn., new.... *713% 745% t4% 75 75% %64) 63% Jan. 4) 76% Nov. 22 
6s N. Car., old.... * *35 85 “34% "853g °85 30% June 1| 388% Mch. 12 
68 N.Car.,new... "21 ‘2: "213 *20 ‘“2ike "21 15% Jan. 24/25 Mch. 12 
6s Virg., old... .. "ek ss0e “OO ost a *47 41% July 22; 59 Jan. 15 

* “ consolid’d "84% “54% 56 "55% “S55X "55% Ocr. 3) 5944 Mch. 22 

“ “ deferred.. *15% 16 "15% "1600 *15%) 15 Sept.2C; 21 Jan. 20 
688.C.,n, J.& *23 aaa al 25 22% Sept.18| 40 Mch.2 
6s Missouri....... "984; 938% *93% 98% 938% S98H) 92 Sept.:‘| 98 June24 
Cent. Pac. gold..*100 “100 100 “100 "100% *!00 99 Sept. :.|105«% June 6 
Un. Pac.,ist...... Bi «Bike «BGK CRG BGK 86 Nov. !1) 94% Jan. 17 
Un. Pac.,L’d Gr’t "763 7 1634 76% “i676 73% Nov. 11; 85 Mch.19 
Un.P.Income... 7% ‘%7 76% “i634 Ti *T7%) 76 Nov. 19| 88X% Jan. 18 
N.Y. Cen, 68, 1883. 89 "39 «8=— #89 seme: ae 89 Nov. 16| 97 July !6 
Erie let m.%..... “101 *101 “°10i “101 1013 *101 | 100 May 4/104 Oct. 22 
N.J.Cenistmis “102 *i02 "102 102% 102% 102! i01¥ Oct. 10/1083; Jan 
Ft Waynelstmis .... .... .... "108 s+++ see) 108 Jan. 26)107% June 29 
Chice NW.sfis *9 "98 *99 "98 *99 “98%| 96% Sept. 4/1 Jan. 
Rock Isid ist m 7s “101% *101% "101% 102 102 102 | 109% Sepr.19/104% June 8 





© Tais ia the price bid, no sale was made at the Board. 

Railroad and Miscellaneous Stocks,.—The stock market 
during the early part of the week was comparatively steady, and 
w.thout any special feature of importance. The Pacific Mail 
Steamship Company received intelligence of the safety of their 
steamer Arizona on Wednesday morning, and the stock advanced 
thereon about four per cent. On Wednesday the general market 
was strengthened by the government purchase of $2,000,000 
bonds, giving the expectation of easier money. By far the most 
important and exciting point in the market, however, has been 
the corner in Northwestern common, which has forced that stock 
up to 200, the price bid at the close of business to-day. The 


| 





corner was developed on Wednesday, and the followin —= 
the range of prices on each of the past three days: & will show 


ening. ~t. 
Wednesday eeeeeeee PR RTA . Highe ' Lame. Closing. 
Thuisday....... -@eee Seereee  eeeeeeeeeeee seecece +293 hn 91 {8x 
Friday eeeeeeee Seereeeeeeeerseeee eeeteeeereeaeeeee a. {200 pia ¢ 95 2% bid. 


It is hardly necessary to say that the wildest excitement pr 
vailed, and the prices touched show that the corner is one of - 
sharpest ever made. The following shows the sales at the te 
Board from 110 upward : 200shares @110, 300@111,800@119 100@ 
116, 200@125, 200@130, 300@140, 500@150, 100@152, 100@155. 1 
160, 100@161, 300@160, 500@162, 400@i65. 200 bid at close, The 
parties now cornered are generally believed to be the same who 
succeeded in practicing the same manceuvre in Erie on the Broad 
street party a short time since. The general market was rather 
depressed by the movement in Northwestern. 

she following were the highest and lowest prices of the active 
list of railroad and miscellaneousstocks on each day of the last week - 

Saturdav Monday, Tuesdav, Wednesd’y Thursday, 
Nov. 18. Nov. i9. Nov. 20 


Nov. 16. widay 
N.Y¥.Cen&H.K 88% 93% 934% 93% 
Harlem... .... 114 


, Nov, 21, 93 
98% 93% “94 Be oes 


92%, “94 
114 11SA 1144 NAA «118% 118% 114s tay 414408 
TIC ....ce.00.. SW S25 52 53% H2% S35 52% 683 s3i0 555% ne = 
peppat! “1” 2% *0% ... * secs “enon WH “TK SR engiy OO 
Lake Shore.... 87% £854 8834 8934 88 §8% 88 BRY 83K 39% Bie Ags 
abash........ 69% 61% 69° 69% 6% ASK 695; FO% 69% sO” gy OOM 
Northwest ..... 3h 84 BA 4G GBH Sh B88 95K 100g oka 

pref, 86% *6X 87 86K ty 5 AT 6% 
Rock Island... 107}4 10834 107% i085 0734 103 1075¢ 10834 108° 108% 107% 108 
St. Paul...... 1 '2% SIM 523 5th 513g 52h 51K 52i¢ % 
é 
Ohio & Missip, 44% 44% «4K 45K ade 41% 
1% 


4435 45% 4! ae 
10a's 1024 168 13° sex sin® 
7 rh al | . 
el., L. & W... : "96, 97° 9635 96% 96° 965 of ons 
Hann.& StJos 81% :2 22 aK B1K Bi~ “BL... 82 8” Katy gem 
f*0 10 49% 51% 


Union Pacific. 31% BM BN BI BS 8IK BBX Bix My oS 
nion Pacific.. 1 ' 844 85 Yu ain 
Col. Chic.&L.C. 313 82 81k 22 B81 atk BOX Blk 31" 815 Bis a 
Pa , Bo raeces bee 139% *180 149 yee 185 verre 188 140% 

est. Un. 7 7 : 4 7 i vi 76 "6% % $ 
Quicksilver 5 45K 1S 46 og fe’ wn 3 {SA 16% 

O  pref.. 55 55% “55 56 55 Sih 55 SS SSK EK # Rt 

Pacific Mail.... 8534 8636 85 B%ty 845g 85K 6 $9 FB FORK RAK BAY 
Adams Exp... 94% 91% 94% 9 94% 95% "94 “x92 9g : 


Am. Merch. Ex Go 6% SOK TO “OK A 0" “eux 71 ae! ak 
nited States.. 7 : ie % : aay shy ess 

Welle, Fargo.. 874 85° “Sry 1) "4% 8S BT? BSie nBY” gee sagt BN 
Canton......... 10334 108% 103 103 ‘10244104 108 108 ‘102 -. "108 104 


* This ie the price bid and asked, no sale was made at the Board, 
The range in these stocks since January 1 has been as follows: 








-—Since January 1.— -—-Since January 1... 
-Lowesrt.— —Highest.— —~Lowest.— —Highest.~ 
NYCen&HR. 89 Nov. 11,!01% Apr. 2}|Hann. & St.Jos 28 Nov.!!] 59¥ Jan. 17 
Harlem......... 107g Feb.12 130 Apr.25 do do pre 44 Sept.t&) 71% Jan, 19 
BB.2e case'sess Feb. 5) 35 ay 20;|Union Pacific.. 2834 -lau. 5| 42 Apr, } 
R Boss ese 60 Mch. 2; 8% May 20)|Col,Chic.&1.C. 19% Jan. 5] 4°y May 2 
Lake Shere..... 8344 Nov. !1, 984% Mch.50||Panama......... 72 Jan. <|148Y Ort, 2 
abash........ 64 Nov.11) 80% Apr. 4|/|/West U Teleg’h 67); Sept.1+| 81% Oct. % 
Northwest...... x J 320° Nov.22 |Quicksilver.... 25% Jan. 18) 49 Oct. 2% 
do pref. §8% Nov.1l) 97% Apr. 1 do ee . BO Jan.1°| 59 Oct, 21 
Rock Island....10: Nov. 11/1183 Apr. 2 |Pacific Mail.... 535 Jan. 2/108% Oct. 2 
eee 51 Nov.11) 64}; Apr. | |Adams Express 88% Sept.!8) 94% May # 
D BPSE..cose 72M Noy. 11 83 Jan.20 |Am Merch Un. 59 Jan. 6) 80% May % 
Ohio & Miss... 40 Nov.11, 51% Apr. 1 |U.S. Express... 60% Jan. 11; 83 July 6 
Ye: tralofN.J. 93 Oct. 4 11334 Jan. 15 |Wells, F.& Co. 56}, Jan. 4) 95 May 2} 
Boston,H.&E 3 Jan. 2) 115 May 18 |Canton ......... 76 Jan. 6i07 Oct, 3 
Del... L.& W.. 98% Uct. 4,112 Mch.16 


The Gold Market.—Gold continued to be iather quiet, and 
without any special movement of importance till to-day, when 
the rates for borrowing were made rery stringent and the /ollow- 
ing rates obtained, viz.: 4, #, $, 7,1, 4,14, 4, 1-16, 1-82, and 382 
per cent to flat. 

Previous to to-day the rates were not excessive, and on Thurs. 
day time loans of gold were quoted at # per cent for thirty days, 
and {@1 per cent for the remainder of the year. 

The parties operating to produce these high rats were said to 
be the same who are cornered on Northwest common stock, and 
who were also interested in making money s'‘ringent. The 
highest price recorded in the gold room was 113%, though it was 
reported that after the close the price advanced to 114. 

At the Treasury sale of $1,000,000 on Thursday the bids were 
$3,950,000. Customs receipts for the week amount to $2,156,000. 

The following table will show the course of the gold premium 
each day of the past week: 








——— Quotations. _ 

Open- Low- High- Clos- Total -———Balances.—- 

ng. est. est. ing. Clerrings. old. Currency, 

Saturday, Nov.16........2:34 13% [13x 113 861.8 :6,000 $2,738.704 $3,529,0% 
onday, ‘“ 18........1:8} LI3s% 113% 118% 335,000 215.0 2,545,128 
Tuesday, “ 19........1133¢ 113} 1135 1133¢ 46,186,000 1,972,792 2,351,152 
Wed'day, “ 20.........:3% 18 113% ti8 63.170.000 1,45!,293 1,953,060 
Thursday, “* 2i.......- iis 118 113% 81135 49,759,000 1,718,658 2,369,515 
Friday, ¥ at éwscves 18 1:3 1:35¢ 13% 142,803,000 7,600,509 9,007,895 
Current week............210 11! 184% 6118% 415,649,000 = 7,600,599 + =—- 9,007,895 
Previous week.........-.::3% 118 1144 1185¢ 899,857,000 1,797,370 2,198,595 
Jan.1, 1872, to date eeeeeee 109 5¢ 108 & 115% 113% eeeeree 268 ec.e eeeceeee 


The following are the quotations in gold for fcreign and Ameri 
can coin : 























American gold (old coinage) American silver (old coinage) 
4p. c. premium @ p.c. premium. 
snecqahoncoes’ $485 @ $4 89 Dimes and half dimes... - : @ — 91% 
seegceoeesoocss 883 @ 388 , Five francs..............-9 @=— !' 
paneees 78 @ 7% | Francs... ... .....0...06.°°1 @— 
thalers...... 80 @ 815 English silver.......... . 48 @ 48 
ececcese 655 @ 670 | Prussian thalers.........—70 @—7 
de ehibebedé 390 @ 400 | Specie thalers........... 104 @ 106 
cand 15 80 @ 16 Mexican dollars,. ...... 104 @ $0 
sein 1550 @15 70 | Spanish dollars.......... 101 @ 1@ 
silver (new).. — %K@.— 98 South American dollars..... yerr 





Foreign Exchange.—The exchange market has been rather 
weak, and it is reported that some large amounts of 60 days ster- 
ling bills have been loaned to stock operators, either on new Ccon- 
tracts or the renewal of old ones maturing. To-day the rates were 
altogether broken by the sharp stringency in gold, and the price 
of sterling varied with the borrowing rates cn go:d loans. ‘he 
nominal rates are as follows: 


6U days. % days. 
London prime DARKOIB, ccoccccccccccovccccoeeceseces LOP 44 @ 1! B55 110 @110% 
- SE ckvoccceebedéodeoeeoedsoesedve*s 7X @103 00+ @ueess 
RRs SOI ore 04s00008bnentesesonesneceseonsabes 5 Su @5.823¢ 5.25 @ 5.26% 
Antw TP oe eeeeeeeere erereeeere CRC COR ORES EBE EE Ee 5.2:¥@5 80 5.23% @ 5.25 
wiss eeeeeeereee SESH SHH THEE ESEHOCH SHEE EEE EH BHE* 5.273 a5.28% 5.20 G5. 
Amsterdam SRC SEES H HHH SESE SSESEESEEE SERBS Ww GW 496 49H 
i. .sorsskdesoaorecosaoseonsoeheakeuseeneeheeee 3536 @ BAS 85% @ 56 
En cochnncacdecessceseds eeeeeeeeeeee.e8ereee4 404 @10K% 414 40% 
NR cantina edee dee sandoosedeenheeeshcumh eebeeseues 94% E95 58 Ok 
Prussian CHALOTS..ccrecreveccese eeee ef2 #8 . 1G HE 
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The transactions for the week at the Custom House and Sub- 
Treasury have been as follows: 











Custom Sub ~Gub-Treseury. _ 
House ——Rece Payments.—— 
Se 25, Gat Sa. eek 
_ B ‘ “V9 5 ‘ y 2s . é ll ) ‘ 

saturday, NOV. to--* "529,000 549,095 $8 595,911 35” 48S"5R3 70 462,182 22 
- oo > tort: 436,000 349,427 60 B8R1245 240,969 13 3,885 78 
We vineaday ,* o BD... 809,000 $23,817 22 995,818 81 1,488,585 48 2, iat ‘235 ry 
eimday, 21... $83,000 = 469,805 03 834.251 44 “815,925 81 1,$28/898 25 
aa. 6 22.206 214,000 331,193 341 (643,394 94 1,444,944 26 314,482 81 

AMID viesenceseess 32,156,000 | 


Balauce, Nov. cae wne 
Balance, Nov. Oe dueace one 


- $44,323,764 95 


$22,121,951 13 
$13,171,664 99 £21 538,910 11 
New York City BaNks.—The following statement shows 


the 


condition of the Associated Banks oi New York City for the week 
ending at the commencement of business on Nov. 16, 1872: 












































AVERAGK AMOUNT OF--—-—-- 


























LGans and Circuia Net Legal 
BaNK= Discounts. Specie. tion. Deposits. Terdere, 
w YOTrK.. -  -s-rsereee $:0,664,506 $1,7°2.20¢ $844,000 $9,267,000 ‘831,200 
vanbattan CO... -s0reee § 342,500 416,100 9,700 4,081.90 617,200 
Merchants’ .. peeeeee 7,194 (20,400 868,906 4,362,200 769,000 
Mechanics ...... seedccouds ° 5,861,400 336,400 192,600 4,142,100 1,900 
niON.......eesseree saves 4,549,500 367,700 482100  2.618,000 410.500 
America.....--«+++* ° 8,215,600 1,008,000 1,300 5,768,400 1,466,200 
PROBNIK .cccseccerceres 4,142,200 622,000 509,100 3,134,700 328,000 
City.. ag a 4,*9 5,500 reer 2,963,100 145,0.0 
Tradesmen’s..... peaséecde 3,524,000 187,300 768,500 2,208, 661,200 
PaltON......0e--eesserreee 1,905, 500 at. ~sseces 585,100 338,300 
Cuemicé 6 ala S00 22% 800 eeeree 3.7 96,00 951 00 
davohant 3 “Exchaage.. 3,157,406 31,800 445,200 2,186,600 496,100 
Gallatin, Nationai...;.... 3,479,700 131,200 486,200 1.409,300 325,100 
Zutcuers' & Drovers’.... 2,906,000 46300 247,700 1,755,000 490,200 
 oommeangs and f£raders’, 1,943,600 9,100 195,700 1,266,500 376,400 
7reenw siheererereerr etree 906 1€0 tat see 2.700 725,200 132.7 
ether Manuf. sae'es 2s ° 2,610 600 240,100 262,800 1,909,500 433,700 
Bev entn W ard, 1,128.10¢ 12,600 172,900 754,900 187,500 
Biare wk NeW Lora 4,400,900 186,5 348,200 2,400,000 631,600 
Amarticau Oxchans: 10 001,000 263,400 968.500 4,720,300 1.332.300 
gorntas “nce. on 32,320,800 428,406 3,116,000 9,295,800 8.914.800 
Broaaw RY .ce kraawovie 10,034 93,600 900,000 9327,60C 2,594,200 
merc’ tile  heaeeiee 3,652 90y 116.2 415,400  3,057,' 00 712.000 
acute, Bota os Tone ee 1.613,400 2 eae 1,271,900 284,7 
Bepuyic newer eee 4.886.200 1,114,700 831,000 3.323,300  519,70U 
Chath: WD. es te setae ee. %, 307,600 16!,°00 127,200 2,613,100 £00,600 
BeOple's.....-- +s -ccccccees L.6:0,300 1,200 ‘ 1,338,900 163.200 
North A wer ic a. eeonces ee 3,565,200 164, roves 2 $84,900 328 OC 
mpaore DP ipcstiskesedrenseas: 2 165.400 108,500 280,700 45.900 293,400 
ing ae Se 2,245,000 7.490 188/300 2.024.000 498,00 
Vatropolitaa. a ee 9,°06.590 867,206 4,159,700 3,819,200 887,300 
SIND. s ooua cen secceseee 1.373.200 29,900 180,300 1,331,200 ¥7.900 
——- ekesbubseees 1,979,900 29.900 2.900 1,837,700 286,300 
ae Pee 2,972,900 61,800 398,8(0  1,>70,800 $76,600 
ac ichoias. cas ie 2.564.200 49200 741,400 1,022,500 (4, 
Shoe and LOALHeT ..e0e. 3,425,800 145,700 = 785,500 2,399,300 615,000 
Corn 4xchange... ..... 2,662,909 20" :00 5,000 1,228,200 147.000 
Continental.......... ; 3,‘ 37,400 0,200 586,100 2, 120,40C 460,000 
Commonwea''h........ 1 ,20,000 "44.200 232,000 1.733.406 453.500 
a—s-- pkcievbaetwaneees 1,412,000 5,600 4,100 4,082,700 30,400 
Marine. kctudadeenen 2,902,100 104,103 360,00 1,747,000 45%.300 
At’: she . adhachaeae 894.100 35,800 97,200 622,800 178.900 
importe: Sand rraders’ 11.301,400 133,906 493,500 10,7#3,700 693,600 
Og Go 14,578 90¢ 267,600 936,000 17,344,100 3,713,500 
Mechanic s8' banking Ass. 1.305.400 36,000 35,7 1,141,100 19,590 
RE bs can Seahooned ; 803,! OL 4,800 1,° 619,90 115.709 
North River .......... aOR 1.112,600 21,100 10,800 949,700 176,20 
Bast River .....+... 1,040,900 4.800 224,500 713.900 251.100 
Manu! arturere ‘& Mer.. 1.353,109 67,400 seve aaa 1°6 709 
Pours? National.......... 21 711.200 673,*00 2,940,100 18,809,400 5,072,800 
Centia'N ational, ........ 10,014,000 68,00 | 434, 900 §.523,000 2,2%5,0r¢ 
Second Maticonel......... LS tsa ce 1.!77,700 364,000 
Ninth Nationai........... 5,457,000 375.000 532° "000 1,762,009 1 062.000 
First National............ 5 8,994,300 61.200 806,900 3,507,700 888,400 
Third National ........... 1,000,000 5,481,900 241,900 786,200 4,606,800 —1,042'800 
New York N.  Ruebeage "500.000 1,234,300 6,200 267,900 814,700 247.700 
Tenth Nation u........... 1,000,006 3,825,600 143.700 ¢82,900 2,807,000 755.6 
Bowery Vatic et abeutecee 250,000 1,000,500 8.100 225,000 824 500 265,000 
New York County....... 200,000 1,228,100  ..... 180,000 1,095,200 = 350,°00 
German American...... . 2,900,000 5,057,500 See. «| aensen 4,2:7,600 590,900 
Dry 0003... ccoee coe. 1,000,000 2,097 ,600 2,400 ones 1,¢87,400 299,700 
SD. dda oii 21,420.200 276,933,000 15,590,200 27,599,308 204,524,600 46,731,600 


Loans i pi beteiidts dieawine Dec. 28298,500 
Specie... +k asinaedl .. Inc, 166,000 
Circulation .... ieee «wae 


Date. Loans Specie. Circulation, 
August 17, 295 32,80 20, 398,300 27,270,600 
August 2) 299,423.6)) 13,207,200 27,371,700 
August 31. 288,*12,4.0 16,492,5 27,475,000 
Sept. 7.. 237,610,000 13,451,500 27,532,900 
Sept. 14... 254,55:.300 12,727,200  27,62:,400 

ent. 21... 230,815,300 12,399,500 27,668,100 
Sept. 23... 272,293,900 11,943,500 27,735,100 
Oct. 5....  265.8'0.300 9,943,900 27,604,200 
Oct 12.... 26%,2 8,305 221 810 27,737,900 
Oct. 1.... 270,557,606 12.625,500 27.706,200 
Oct.26. .. 271,9:5,000 10,795,300 27,686,000 
Nov, 2 27°.832,300 §=11,888.:00  27,591.200 
Nov a s. 277,231. 500 13,424 .2! 27,588,100 
Novy. 16 276 935,000 13. 390,200 27,599,300 

PHILADELPHIA 





i Net Deposits 
— Tenders 





The deviations from the returns of eer week are as tollows: 


ss ntdetel actehita Inc. $1,119,000 
ee coe DOC. 


1,529, 400 


The folio ving are the totals 4a a series of weeks past : 






































Legal Aggregate 
Tenders, Clearings. 
52,532,400 527. ‘33. 5) 
50,869,000 R4] 59 
49 366,700 500. itt "a 
49 068.500 559,395,7 14 
48,105,600 5°7,682.466 
44,467,000 765,187,225 
44,982,800 656,301,418 
41,915,700 777,477,621 
45,759,400 2, 224,679 
52,5£6,400 812,599.920 
52,342.100 879.906 ,570 
5! 736,500 Pn 910,753 
48,261 4,455 638 
46,731,600 Me 9 "B55 88: 





BANKS —The following is the average vondition 


of the Philadelphia National Banks for the week preceding Mon- 
day, Nov. 18, i872: 


Total 


oaks’ 
Lega: Tender Notes,..: ovee DOC. 



































ae. Louts. 

. $1,500,000 $5,425,900 
1,000,000 3,858,381 
2,000,000 5,158,700 

810,000 2,291,000 
800,000 = 2,255,000 
500,000 = 2,478,000 
250,000 1.522.100 
250,000 1,061,636 
500,000 1,344,190 
400,000 1,900,000 
1,900,000  2,132,!00 
250,000 794.181 
1,000,000 3,806,000 
200,000 1,550.96 
800,000 1,175,701 
400,000 1,491,782 
800,000 692,594 
500,000 2,291,000 
300,000 1,598,000 
1,000,000 3,792,000 
300,000 1,930,865 
50,000 572 VOO 
250,000 849,000 
275,000 1,011,000 
730,000 3,145,000 
1,000,000 = 2,112,000 
y _ 250,900 653,000 


2,000 


. $16,235,000 O00 #55, 55,621, 1,198 $154, 455 























a deviations from the returns of previous week are as follows: 


**@ee eeeeteeeeeee. «Lac, 
Dec. 


sees 
Sele seers 


647,645 


Total net 
‘L. Tender. Deposits.Circulat’n. 
#9 26,000 3,716,000 $1,000,000 
607,3: ? 618,710 787,000 
1,067,400 3,556,600 1,000,000 
484,000 | .2°5,400 617,000 
213,000 152,009 71,45 
230,000 2,089,000 4,000 
4'4,600 1,375,600 215,535 
261,000 831,848 225 857 
132,77 952,410 175,870 
260,295 1,467,765 i74.748 
163,800 1,077,142 540,096 
9 O91 721,264 205,3: 
3,000 2,880,000 3,000 
262,148 1,046,146 176,836 
217,386 807,883 270, 
325.589 979.462 356,982 
55,920 364,459 207,455 
472 000 2,028,000 450,000 
823,000 1,428,000 9,000 
2,000 2,933,000 799,000 
320,400 1,444,650 261,424 
000 403,000 135,000 
149,000 673,000 219,350 
131,000 827,! 240,00) 
340,000 2,260 000 572,000 
247,000 1,027,000 
152,000 43,000 180,000 
$9,582,129 $40,922,344 §$11,397,12g 
92,970 Deposits.. *@eeeeeeeeseeeeeee stant 75,506 
13, 195 Circulation,... er e@eeereeteeeee Ine. 18,146 





QUOTATIONS IN BOSTON, PHILADELPHIA, BALTIMORE, &e. 





































































































SECURITIES. Bid./ Ask. SECURITIES. | Bid.| Ask 
sheer a.,gen.m., CONV, 19:0) ....] ..-. 
OSTON. o do TEG....| o---| 9% 
ER See See _ | ....|/Perkiomen Ist m. fs, ’97....... prea oe 
New Ham SG Uudes octsocs. .. | 9% || Phila. & Erie Ast m. 68, “81..... | 89 | .... 
Vermont ng ca Radin pe TR re Gs do 2d m. 7s, 88.... | 9 | 91 
Massachusetts 6s, Currency Ea ve pe Palladelphia é Reading: cee ,80) eeoch esece 
do 68° Gold, 1876...| ....| «. - 
do Seat Baga, Bes do CORY. is, on seed see 
Boston 68............ De sees} 98 do deb. bonds, 98) 82 | 82 
do 5s, vold........ ieherscte Pema, geet do g. mi. 78, C., 1910, 10254]. 
Chicago Sewerage is. iat oe foeet ot do do ° rew...| 1083] ... 
Municipal 7s.... ... éunel OF do 68, g., 19:0. oa 
; ‘ortland 6s, building loan vnbon seaah <6 Phila. & Sunbury ist M. 78....) 5S | oe. 
aurtington & Mo. ke @ G.,, . A ap mip hil. » Wilm. & Bal., , eeeere eee eee 
Cis dh ccsdunseasens- cadel Sanal ‘Pitts., Cin. & St. Louis: TBs s00- -. | $2 
Cin., San. & Clev., 1st M., 7, '67.| ...-| +++ || ‘Sunbury & Erie ist m. 7s, bis 10034 -.. 
Kastern Mass., conv., 6, 1874...| ..../ ....//>unbury & Lewist nis . . -...| 
artford & Erie, ist M (new)7,| 394/46 || Warren & F. lst m. 7s, pag 80 | .... 
do certificates...| ....| +: West Chester cons. Be "he GaP °F Ssce 
a & Lake (€ iF 8s... rs aie ane West Jersey 68, *83.. esesccoecs 93 d¢ ee 
Old Sol. & Newport Bds, 6,’ 8 ee do ist.m. 68, °96...... =| 97 
do onds, GT, 1877..| «0 eee do GO. Wh. Geveese: 102 ee 
Rutland, ne OO cove} sae Wentete Front 68, °93 .. fag Speci Bo 
y ° e- -~v "9 eee eee 
Verm’t Cen. ist M.,cons.,7,"86| --- | 3) | witming.& Read.ist 4.7.10: 93 
Vermont & Can., new oe whee 16 | 33 | do do 2d Mort 190:| ....| 83 
Vermont & Mass., ist M., 6, °B3.| «.05] esee! Reading Coal & Iron deb. b.. -. | 88 
Boston & Albany stock........ 142 jids | A A ea ne rt. b.| ...| 93 
RD 
asia = ene |124ig|135""|| Chesapeake & Dela, 68, °82....| «+-.| % 
Boston & Providence.......... asi 149 || Delaware Division 6s, 3. cooer] tee | eee 
Cheshire preferred............ .|| Leh sh aan igation 6s, te tae 
Chic., Bur. & Quincy........... 13136 re 3 RR, Oi...) 8S | Si6 
Cin., Sandusky & Chev. stock.| '43¢/ le 4 do cony.. "77.| 88%) 04 
Concord APRIL 58 al IS PS Oe veel see do conv., g,°94.] -.--| 94% 
sonnecticut River............. . {137 | \ do go'd, ’S7 bs Kees 
Connecticut & Passumpsic, pf.| --..| 93 ||Morris, Ist M., “ee tt teeeecees a8 | sees 
astern (Mass.)............ ves tess [08 || GO 2d M., 18%6.. e+] 9334] ove 
ahi aR er aa 130%) .... RA cece 92 eeee 
Manchester & Lawrence....... . oe] oes) Pennsylvania €s, 1910... .....°.'| T&M) 5... 
Nashua & Lowell...............|.ese+| e+ (Schuylkill Nav. !st m. 68. °72..] -.. | 80 
Northern of New Hampshire..|!10 | .. do d m., ‘82..... 1624) 4124 
Norwich & Worcester.......... 120 124 dO = 68, "95... «...] see) cere 
ogdens. & L. Champlain....... iW | We do ts, 1mp., 31 GT | sees 
do Oo pref.. cool one do 6s, boat, 88. 75 } gaee 
Old Colony & Newport........ aa do 78, boat, '89...) =...) 88 
Port.. Saco & Fortamouth.. ‘oi Susquehanna Oh WP s esctnass | 1534) 76 
Rutland common . sevesccee| coe] 1226 Co —. bonds. re 
do preferred.......-..... sc] 22..{ 60 |/Union n ist mort. 68, ’83......... cree] eee 
Vermont & Canada............ 60'| 61 || West Brench Ist m. 68, "78... oo s{ oes 
Vermont & Massachusetts... cece coc tae ng Va ley Ist m. 68, 78.) «+++| «+ 
PHILADELPHIA.| | |), LTIMo | 
STATE AND CITY BONDS. | | seryiend * Jan., A.. J. é On.) ones! Toy 
Pennsylvania “ cs: esens oF 8 , . Detence... reeeeeee [208 es 
do 67, 5-10, Ist... | !013¢) 102 a} sianove 63 a OS . | 9X) 9 
do de "10-15 ‘a 106° | | do 1854 inet sere eeeees 963¢ | 97 
3 do 15.25. 3d. 109 eee | y > 65-900. trees: vee] 
Philadelphia oa’ mows Peel \Baltimore & Ohio 68 of "75..... oe 
alleghany County, £6, Coup...| 7% | ..--|; 40 do 68 of °..... 95 2 | eai 
Alleghany City 6s...... ..... if BOS do 29 68 of '85.. 94 be 
Pittsburg 58 Sndckeiievedantaeasccducl abes | 75 ae W.Va. ik M. 68 102 | +-- 
GR] eceel eee: 
9 aaaceane ceascacsaag,| cove] soso ORETAL ORto, tat M..6 s-| gai: 
New Jersey State 68, ‘Exempts| if ke Marietta | Cin., lst M. erty 1891. 98 9834 
Delaware State 68.............. 100% do 2d M., 7, 1896.| 87 | 88 
meets nae x Norfolk Water é Ree te is 87% | 88 
United N. J. Companies....... ia Northern Cent., Ist M. (guar) é cael oii 
Camden & Atlantic...... Ce Lape ee do do 2d M., 8. F. 9334 B4%4 
° . ao... "*") 37 do io 8d M., S F."6,'1906 86%, 86% 
EER ae OIE 19 | 153 do = M.:Y. & C)6,°77| «++-| ass: 
Oo RRP ei | 4242) 43 do ons. (gold) 6, 2106 -...| 9936 
Elmira & Williamsport AE 274 33 Pitts. ny Connells, , ist M., 7, °98| 9334) 98% 
Eimira & Williamsport pref..| 40 | .. Ist M., 6, iss esee} oeee 
East Pennsylvania............. 394 | 42 West! Md, IstM., endorsed 76,°0) oe] 
Harrisb’g, Lancaster icone’ . v] see = tM zunend.,6, 6, - j coeet * 
samer * tanintieeeeer a oN ee) 183g ‘Baltimore & Ohio stock’,.’.... 152ig) 154 
Lehigh Valley.......cccccccseee| 0355) 59 Parkersburg Branch... co! Bee 
Little Schuylkili............. woe] 4736] 48 |/Central Ohio ............ cevesee| OOMG} t 8° 
aa a RE coe] Sf do preterred ........ tees} ** 
Nesquehoning Valley.......... 55 CINCINNATS, 
Norristown... .......... cabdwnast WHMEE kasctl ON Deivetensapabininnnagis 82 | 85 
Nor‘hern Central....... BOLL. 3634) 37% se GB. cece ececccvece oe} 39 a 
North Pennsylvania... ...... 4934| 50 Tit inetudinnnnmhin ig 410! 
Oil Creek & Allegheny River.| 3544! 35% a oe Co. ,Ohio6p.c. ‘ong bds.| 90 92 
PMT ITIIR sec nc cccavccecccce 55% | 56 do 7p.c.,1todyrs 95 438 
Philagelphia & ¥rie ....... ..| 2536} 2634) do do Ig bds,7 & 7.30s/i00 | 10! 
Philadelphia & Reading a. ..| 563% a7 Covington & Cin. Bridge...... 73 | 20 
Philadelphia & Trenton..... vee '|Cin., Ham. & D., Ist M., 7, 80...{ 94 | 9 
Phila. ilming. & Baltimore. ees 56 | do do 2d M., 7, °85...1 98 | 2 
Tio eee eer eee eee ee tee as eee éaeel do do 3d M., 8,7 ee 98 100 
West Chester eecrceseces eevee 23 ee { C in. & Indiana, Ist M., , ee 85 85 
do ST aca sae et atlas do do 2d 7,1 1877... 84 | cS 
West Jersey... .... .... 52 Colum., & Xenia, Ist M.,7 94 | % 
CANAL STOCKS. Dayton & Mich, , Ist M. "4" Pt a S5 36 
Chesapeake & ! elaware....... rats aw do 10 2d M., 7, "84..) 91 | 2 
Delaware Division......... siact MCE snus do do 8d M.,7, ’88..| 83 | 89 
Lehigh Navigation............. 33% | 35% do To’do dep. bas, 7, 81-"94.| 88 | 89 
Mor Tis bdenaansAiinaitwaneens woe.) 49%! .... Dayton & West., 1 st M.,7, 1 1905.| 88 | 
a es ia aaa oe Pe do do ist M., 6, 1905.) 78 | 60 
Penne SC pa apa : woe. | Od., Cin. Aer Ist M. rT, 7 | 
Pennsylvania Navigation........ re (I. & C’) 1st M., 7, 1888| 84 | 85 
do ret ‘* | 14%] idk [June., Cin. & Ind., 1st M., 1, °8. 65 | 1 
Union pref.......... cess wL| eee] 20. | Little Miami, Ist M., 6, 1883"....| 57 | 88 
RAILROAD BONDS. Cin, Ham. & Day ton stock.. ..| 83 83 
Alieghany Valley 7 3-10s, 1896. . 935¢] .. Columbus & Xenia stock ex d. 105 | 106 
Belvidere Delaware,ist m,5,77 98 | ....||/ Dayton & Mi = gan stock ex d) 43 | 45 
d do 2d M..’35| 81 | .... do 8p ¢.st’k guar/l05 | 166 
do do 3d M.,’8:| 80 | ....}|Little Miami stock....... ex. d./105 {106 
Camden & Amboy, és, 15.24. | 9644) .... OUISVILLE. 
= GO: . - BE eadse: 92 | 9244|/ Louisville 6s, 82 to ’87, ....... 88 | 8 
do as "59 ey 9L 92 do i, "Oe OO “Wen occ ccece 79 £0 
= do mort. 6s, °89...] «.-.| 95 do Water 6s, 87 to ’89..; 23 S¢ 
do Consol., 68, 94...) 2+] e+ do Water “ar 6s, '97.| S13! 823 
Camden & Atlan. ist m, _ 73.112 | . do whet ¢ TEER > 81 “| 82 
oO 2d m . a © Seas do ecial ad 68 of °89.| 81 | 8 
Catawissa, Ist M.conv., 82. atest de aef., Mad. I, IstM. (1&M)i, es 9% | 98 
do chat. mm. do "88 ei, ; do 2d M.,7%,..... §0 | 81 
do new “8, i900...... a ea ae do ist M.,7, 1906...., 86 | 88 
Connecting 68 1900-1904....._.. wees] ...,||Lonisv. C. & Lex., Ist M.,7, 97..| 36 | 38 
East Penn. !st mort. "8, "83... .| 95 ‘ ~uis & Fr’k., ist M., 6, %70-'78..| 87 | 88 
El. & W'msport, ist m, 7s. SC.) 95 | .... do Louisv. Loan. 6,81 1&6 | 37 
d om 56 ...'|L. ow Nash. 1st M. (m.8.) 7, 77..) $4 | § 
Harrisburg | ‘st mort. 6s, ’83.. 92 eee!) @9 Lou. =m an (im.8 ot “gg. 985 | eB | 84 
H. & B. T. ist mort. 78, °90.....(102 | °222|| do (Leb. br.) 6, 136 | 82 | 88 
¢ 2d mort. 78, '90..../ an Be do istM. Nae Br)7, "7 .| 95 | 96 
do dm. cons. is, ape 55 {.... | do 1stM.(Leb.br.ex)7, 80°85 $1 | 94 
oungeen ist wane. 68, ’65.. eainl cee: do Lou. L’n(Leb. -br-exy "98; 82 | & 
2 ee) oo, Sad do Consol. ist M.,7, cent E weve 
Lehigh Valley, ist is. €s, 1873. ...|| Jefferson., Mad. & Ind... ..... ey eee 
do "98.0... hanes coir’ Cin. > 2 Lax., pref. a 83 
do do do $8 | 984 common.| 30 | 33 
do do new %s, reg., nda k uoine Louisville & Nashville. 18h | 19% 
Little Schuylkil\.1st M..7,197./ 97 | J... “ LOUIS. | 
Northern Central 2d m, "68, 85 | 98 .--||3t Louis rt Long Bonds......| 90 | % 
do do 2d m, g. "6s, 1900; 93%) ... do 68,S.ort do ......| 2 | 9 
do © 2d m. 6s. 19.0...| 8644) &7 jo Water6s,gold.......) 59 jw 
North Penn, ist m, 6s, 85...... --++/100 do do © (new) 9 aie 
do 2d m. 7s, 96....... 93 | 94 do Park 6s gold. oh essai 
do 103. Chat. m., "77 .| ....j1 0 40 Se wer Special Tax és a2 date 
O11 Creek & Al. R., con. %, = 7 | 79 || North Missouri, ist M.7 89 | 10% 
Oil Creek 1st m. 78, ’82.. _.. 82 | 8t do 2d M.7 3. i Bee 
Pem. & Hightstown 78, '89... aoe tlo wh! M.7s . 9%) . 
Penn & N. Y. Canal 7, ‘96-1906 98 | 99 | PacifiCccutM , lat Me 38.) 87 | 89, 
Pennsylvania, Ist ma 18 t Bo 1015¢| Kansas Pacific svoe::...... T1\{ 12 
2d M., 6, 1875. . wheal ie Micannri Por so dan v9 t1lln 
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QUOTATIONS OF STOCKS AND BONDS IN NEW YORK. 
Government Bonds and active Railroad Stocks are quoted on a previous page and not repeated here. Prices represent the per 
cent value, whatever the par may be. “ N. Y. Local Securities” are quoted in a separate list. 
f 
SECUBITIES. Bid, ant | SECURITIES. aie a | SECURITIES. Bid.) Ash SECURITIES, Bid.) Ask 
aie Pan Se eS crininsp entitle 
U. S. Bonds. Erie ist gies tgage Endorsed..| ..--| ....}|Bur. & Mo. Rix er Land M. %..| 92 | 94 ||Ch., D. & V.,I. flv. 1m gid 7s} ....} 90 
ry (Quoted previously.) OO Bi we GO. Biieccccccccs 97 ¢8 do A B., do 7s..|:82 seins Hous, & Tex. C. Ist m. gold Ts} ....| 90 
ee) | do %,8d do 1888.......... Ce do do ad 8 , do 8..| ....|112 ||/Houston & Gt. N. ist m. gld is} ....] $0 
a Ba State Fonds. | do %s8,4th do 1880,........ «| 9236) 94 do do 4th "$.,do 88..| ....{112 niernat’l] RR, Tex, stm gid 7e| ....] 9 
i ‘Me. Tennessee 6s, fe SIN 7 «61 6 do %s,5th do 1888......... 93)4| 96 do oe 5th S.,do8s..} ..../112 Ind. & Il. C ist m gold 7s...| ....1 9 
E o aaa .-| 23%) 76%||.d0 %s, cons. mort, gold bds.. 2 | woe do do 6 -, dO 8s..| ..../112 nd., B. & W. Ext Ist m gl %s| ....| 90 
PE. Virginia 6s, “old nsitsniieh eds 47 | ....| Long Dock Bonds.............. 9 | 96 do do Creston Kranch| 225//172 ||Jack.,N W.&8_W? istm el%s| 2.1] 85 
EELS do do new bonds........ 52 | ..,.|/'Buft. N. Y. & EK. ist eyeess* i. do do Chariton Branch] ....|110 |)/L. Ont. Shore RR. -at m. gid is} ....| 90 
Ae do do consol. bonds.....! 555s) 56 Hud. R. 78, 2d M.S. F. 1885..... 104 (205% || Burl. & M. (in Neb.) ist conv..| 98 | 99 |'Lake Shore & M.S. income TS.] eee] Gy 
+. do do deferreddo ...... 13%) 17 do is, 8d Mort., 1875. aart|_-+.-||California & Oregon 6s, gold..| 8734) ....|/ Louisv. & Nashvy. ‘con, mort. 7s -| 92% 
4 Georgia 6s RAS HIE RTE eee] 80 l@erten, ist Mortgage 7 18. ..04. ¥3 {100K} California Pac. RR.7’s, gid....| 90 | 95 |/Mil. & North. Ist m.és..... .. me 
ee 78, Mew bonds.........| seo-| eese do Con -M.& F'd 68.| .... aaa do 6s, 2d M.., rid ..-.| 93 ||North. Pac, tst m, gold 7 i 5-108. .. 119 
’ do We, endorsed.,.......... a ee Aibany & Siisai's, 1 ist onds../ 98 | ....||\Canada Southern Ist 8, £0 d..j . ..| 90 |\Spring. & lil. SE. RR. tm glis| ....| 90 
; f 7s, Gold.. IN, aT, Serie = pod = rd ee ee Central of I 78, Bold co is Bid. = tee: th s 
; 4 orth Caroli a 68, old......... 33 | 3 eel ssee] . «|| Central of Lowa, :st sg ou — _ ° 
& te’ do do toN. gold: #027 °..| °1. || mich. Cent., 1st M. 8s, 1882.....)115 "| 27) 2d M, 7's, eld] =...| § won a re eritics 
a do do Funding Act, 1866.) 2754| 29 =. ‘Consol. is, or * Lessee Keokuk & St, Paul, 88. ----| 94 | 98 || atlanta, Ga., 75.. sabinaassadoneen 2 17 
do do do 1868. 5i°°| 23% Chic., Bur, & Q.8 p. c. Ist M.. /112" |115°"| | Carthage & Bar. 86 +] 94 | 98 do ain iiceerped ats 82 | 85 
do do new bonds........| 2% Mich. $0.4 aS pore et. 2a | Mort. Oe oF Dixon, Peoria & Han., 88.|@%| 94 | 98 || augusta, Ga., is, bonds pbsceeeind 4 | 86 
do do Special Tax....... 14 | 17 || Mich. 8. & 8. i + | 100% --.-|\0.0. & Fox R. Valley 88.|@=| 94 | 8 |/Charleston stock 6s....... 52 | 55 
South Carolina air abil ne more & Tol, Sinking Fund ..|:0°" |103""||Quiney & Warsaw, 8... - %! .. (100 |\Charleston,S.C. xis, FL bds...| 68 | 7 
do do Jan. & July...) 24%| 25° ||Cleve. & Tol., new bonds...... a4} 95 |/01. Grand Tronk... . reee| ---[102 |!Columbia,8. C.,68............., 58 | 62 
do April & Oct...| 27%] 30. ||Cleve., P’ville & Ash., old bds.| 933<| 93 |/Chic., Dub. & Minn., 8&.. .€ - --| 86 ||Columbus, Ga., is bonds....... 0 | % 
do do Funding Act, 1366| 28 | .... do’ do hew bds.| %4 --.+|| Peoria & Hannibal R. B's. EE] .... Lynchburg 68.............c.002, 70 | 7 
do do Land GC, 1839,J &J| ....| |.°!||Detroit, Monroe & Tol bonds. ; | 38 ‘Chicago & Iowa R. 8’s.. “| ....1 97 ||Macon 7s, ese carve a eee.| O18 
do do Land C, 1839, A &O| ....| °*, {|| Buffalo & Erie, new bonds ... 34 | % || American Central 8s..... --+-| 90 | 93 || Memphis old A bonds, RPE ees eee 
do | Rees ae of 1838.) 30 | 35% Lake Shore Div. Pes 33%  ||\Chi. & Southeastern RR. 7’s...{ 85 re bonds, 6s. Se eee 
Missouriés..... p0gdeeseesccccsee 93%| 94 |\Lake Shore con, hana * bonds./‘0) | ..../\Col. & Hock. V. Ist {8,30 yrs .| 87 | 9 do end., »M. & CR.) 58 | 80 
do Han. & St. Joseph.| 9: | 92 do Con. reg. bonds...) 99% |100 do do ist 7s, 10 _—- w+} 89 Mobile 5s sate SRD ceccsacoenel OE Aa 
xo Asylum bonds..... 83 | ,...|| Pacific R. is, ‘art d by Mo... + 99 do do 2d 7s,2y eee} 83 Sa gaeapan rare. ..| 0 | 3 | 
SE cscucibacckdenccces 34 | 60°’ || Western Pacific bonds......... oo” »;*+||Chic., Dany. & Vincen's fe, ld 87 | 90 montgomery te Wn Soition ore, 5 | 85 | 
do do new bonds....... veo! eee. |/Central Pacific gold Bonds....|° ; 101 |\Cleve., Mt. V. & Del. %s, gud. i ee Nashville 68, old ranean ...| © | 80 ) 
do donew floating debt.) ... | .... Aid bds.|10 -.++/|Connecticut Valley 78, gold...| 97 | .... Rah ieee 60 | 70 
do is, Penitentiary..... al anid tose Pacific 1st M: eBonds.| 66/4) 87 |\Connecticut Western ist 7s....| 89 | ....||New decent Se RSA eae By 45 | 5 
do » levee bonds...... seul acer Land Grant, 7s.. “z23:| £6/4)|Chesapeake & Ohio Ist 6s, gold| ....| 36 ao ao  consol.é6s.....,| %8 | 2 
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qg” EXPLANATION OF STOCK AND BOND TABLES. 


1. Prices of the most Active Stocks and Bonds are given in the ‘ Bank- 
ers’ Gazette,” previously. Full quotations of all other securities will be 
found on preceding pages. 

. Government Securities, with full information in regard to each 
issue, the periods of interest payment, size or denomination of bonds, and 
numerous other details, are given inthe U.S. Debt statement published in 
THE CHRONICLE On the first of each month. 

3, City Bonds, and Bank, Insurance, City Railroad and 
Gas Stocks, with quotations, will usually be published the first three 
weeks of each month, on the page immediately preceding this. 

4, The Complete Tables of State Securities, City Securi- 
ties, and Railroad and Miscellaneous Stocks and Bonds 
will be regularly published on the last Saturday in cach month. The publi- 
cation of these tables, occupying fourteen pages, requires the issue of 
supplement, which Is neatly stitched in with the usual edition and furnished 
to all regular subscribers of THE CHRONICLE, 
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INVESTMENTS. 

We publish to-day, on page 684 of THE CHRONICLE, an exceed- 
ingly valuable table for investors, showing the rate per cent of 
annual iacome realized on stocks or bonds, purchased at different 
prices, up to 90 per cent. The table has been compiled with 
great care and labor, and will be found very useful by every 
investor, to preserve for constant reference, 
We noticed in our last issue the application for a Receiver of the 


Mcllrath, of St. Paul, has since been appointed. Mr. Mcllrath 
was the nominee of the bondholders, and appointed in their 
interest, and his appointment gives them much confidence in the 
future of the road. He has been for about ten years State Audi. 
jor of the State of Minnesota, having charge of all its lands, and, 
we understand, he has discharged the duties of that responsible 
office to the entire satisfaction of the State authorities. He will 
now devote his entire attention and business talents to the promo- 
tion of the interests of the road, and from its recent earnings, 
stated at $51,000 in September, and $95,000 in October, it is hoped 
that the company will before long be able to meet all its interest. 

Of the Rockford, Rock Island and St, Louis Railroad, we see it 

stated that the committee of bondholders in Frankfort have had in- 
formation that the managers of the company have agreed to accept 
an additional article proposed by the committee in modification of 
the company’s late proposition for a settlement ; and the commit- 
tee has called for the transmission of the bonds and the past due 
coupons. The former are to be stamped with an agreement that 
they shall represent half their face, and the holders will receive 
preferred stock for the other half. For the latter 4 per cent debt 
certificates will be given. ‘The managers hope hereafter to be 
able to pay this reduced interest, clear off the floating debt, and 
thus avoid bankruptcy. 
{,\The Finance Committee of the Central Railroad of New 
Jersey give notice that only $1,885,000 of the new issue of con- 
vertible bonds have been disposed of, and the company now offer 
to the stockholders, irrespective of pro rata, the privilege of 
taking the remaining $1,115,000, at par, paying also the interest 
from November 1. ‘Che offer will remain open till November 30) 
the earliest applicants being first supplied. 

The Philadelphia and Reading Company give the following 
notice, viz.: 

“ The Schuylkill and Susquehanna Railroad Company was, on the 19th of 
June last, merged into the Philadelphia and Reading Railroad Company. 
Those stockholders of the former who have not done so will please return 
their certificates of stock to this office and receive one of the Philadelphia and 
Reading Railroad’ Company, in the proportion of three shares of the Schuyl- 
kill and Surquehanna Railroad Company for one share of the Philadelphia 
and Reading Railroad Company, in accordance with the terms of the merger, 
approved at a special meeting of both companies, held on the 19th of June, 
87. On the return of the certificates the dividend of July last will be paid.” 

The new sinking {und bonds of the Lake Shore and Michigan 
Southern Railway Company, noticed in THE CHRONICLE last 
Week, are offered for sale at 924 and accrued interest, by Messrs. 

binson, Chase & Co., who marketed the consolidated mortgage 
loan of this company. ‘These bonds have ten years to run, with 
Interest at 7 per cent., payable semi-annually in April and October. 
The sinking fund attached amounts to 10 per cent., equivalent to 
009 to be retired annually. 

It is semi-officially given out that the Chicago and North. 
Western directors, in place cf issuing the $10,000,000 converiible 

nds, have decided to issue a consolidated mortgage, stated at 
$44,000,000 to $48,000,000, the precise amount not yet hav ng lI een 
made pablic. ‘hat this mortgage will be held to take up the 
$25,100,000 bonded debt on the road, its branehes and leased | ns ; 
—_ Subscriptions have a‘ready been made to $3,500,(00 of the 
‘nds at 90, which are to b-ar 7 per cent. gold, and that $3,500,000 

*t. to be marketed next year as the necessities of the company in 

Ms construction of new roads demand. 

5 he Milwaukee and St. Paul Railway Conipany ave given the 
lock Exchange the usual thirty days’ notice that they will issue 


— 
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chased 157 miles of new road from the Sabulia and Ackerly, and 
the Hastings and Dacotah Railway Companies, paying therefor 
$18,000 per mile in first mortgage bonds, and $10,000 in com- 
mon stock, both of the Milwaukee and St. Paul Company. ‘The 
roads bought are equipped and in runaing order. It is reported 
that the St. Paul Company will in sixty or ninety days, further 
increase their common stock $1,500,000, to pay for the Chicago 
and Milwaukee road, to be completed in about that time. 





North Carolina State Bonds.—A meeting of the holders o 
North Carolina State bonds resident in Baltimore, was held on 
the 16th instant ; $301,000 in bonds was represented. A series of 
resolutions were adopted to memorialize the Legislature of the 
State to fund the debt, to issue new bonds to mature in thirty 
years, and to pay three per cent the first five years, four per cent 
the second five years, five per cent che third five years, and six 
per cent thereafter until the bonds matured. The bondholders of 
Philadelphia and New York were also invited to co-operate with 
Baltimore, and either to sign a memorial to be placed at the bank- 
ing house of Hooper, Reese & Co., in this city, or to join in a con- 
certed effort to present some acceptable plan for the liquidation of 
the debt. The meeting adjourned subject to the call of the 
president. 

RALEIGH, Nov. 20.—The Governor’s message was read to-day 
in the House of Representatives. The message is devoted princi- 
pally to our federal relations, and expresses the belief that the 
State government should be in full accord with the federal 
administration. The Governor advises a careful consideration of 
questions of State debt. He opposes in toto repudiations, and 
favors the issue of a new class of bonds. 


South Carolina Finances.—Co.LumMBIA, Nov. 17.—The Comp- 
troller General of the State has just issued instructions to the 
county auditors to levy a tax of four mills on the dollar for the 
payment of a year’s interest on a portion of the State debt. He 
proposes to raise a sum sufficient to pay the interest only upon the 
bonds which were recognized as valid by the Taxpayers’ Conven- 
tion of 1871, amounting to $9,865,900, and upon such of the new 
conversion bonds as have been changed for any of the old bonds. 
This will leave about $6,000,000 of the conversion bonds unpro- 
vided for. The Comptroller’s action in excluding these bonds 
indicates a purpose to maintain that they have been fraudulently 
issued, and to disregard the validating act passed by the Legisla- 
ture last winter. Nearly all these bonds are held in New York, 
and a considerable amount is held by savings banks, whose officers 
have thus far carefully concealed the fact that they have invested 
the funds in their charge in securities of such doubtful character. 
About $7,000,600 of the conversion bonds have been issued, of 
which about $1,000,000 are supposed to have been properly ex- 
changed for old bonds. The incoming State officials elected in 
October, alarmed lest the old officers should dispose of this interest 
fund and of the money about to be collected for State expenses 
before they vacated their offices, applied recently for an injunc- 
tion, and to-day the Circuit Court gave an order restraining county 
treasurers from paying any of the money received for taxes into 
the hands of the present State Treasurer, Parker. 

Virginia Finances—The Coupon Cases Before the State 
Supreme Court.—It was agreed on Saturday last by counsel 
that the Virginia State debt coupon cases should be submitted to 
the Court on printed briefs, already filed,as soon as all the 
judges are present. The history of these cases is as follows: 
The Legislature of 1870-71 undertook to settle the public debt 
of Virginia by funding the old debt, on much of which interest 
had not been paid for many years, by issuing new bonds for two- 
thirds of the old debt, and giving a certificate for the other third, 
that it would be paid in accordance with such settlement as should 
be hereafter made with West Virginia. The old creditors were 
offered a special privilege if they would surrender their old bonds 
and take these new ones. ‘They were asked to extend the time of 
payment by making the new bonds payable in thirty-five years, 
and aiso to defer all claims for the one-third until West Virginia 
had settled. In consideration of the creditor doing this, the 
Legislature offered to give him a new bond, the coupons on which 
should forever be receivable for taxes and all demands due the 
State. The holder of this bond was thus secured in the payment 
of his interest, for if the State failed to pay it he could sell his 
coupons as fast as they became due to the taxpayer, who eould 
pay his taxes with them. ‘The bondholder was thus offered a new 
bond for two-thirds of his debt, the payment of interest on which 
was secured. A great many of them accepted this offer, and out 
of forty-five millions of bonds thirty-three millions came in, and 
new bonds to the amount of twenty-two millions were issued for 
them for the two-thirds, and eleven millions of deferred certifi- 
cates for the other third. 

These new bonds are known as Virginia consols. There are 
fifteen millions of coupon bonds, the coupons on which are con- 
sidered as receivable in payment of taxes, and seven millions are 
registered and have no coupons. The Legislature of 1871-’72 was 
dissatisfied with this law, and passed another act forbidding these 
coupons from being received in payment of taxes. Whereupon 
the bondholders claimed that this last act was unconstitutional, 
because, they say, Virginia had made a contract with them if they 
would give her further time to pay, then she would secure the 
payment of interest on two-thirds of the old debt by making these 
coupons receivable for taxes. Counsel were employed, who sued 
out a mandamus in the case of Smith, before Judge Wellford, of 
the Circuit Court of the City of Richmond, to compel Wright, a 
Sheriff, to receive coupons in payment of Smith’s taxes. Judge 
Wellford decided the act of 18:2 unconstitutional, and issued the 





about $1,600,000 new common stock. The company have pu 


mandamus to the Sheriff, from which Mr. Attorney-General Tay- 
lor appealed for the Commonwealth. 
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About the same time a motion for a mandamus was made in the 
name of Antoni against Wright, to make him receive also coupons 
in payment of his taxes. The causes were set for the Wyethville 


ee 
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came before the Court of Errors and Appeals in Trenton on the 
19th instant. 
When the lease was about consummated a few of the stock. 


term of the Supreme Court, last June, but were continued until | holders opposed to the lease filed a bill in Chancery, asking the 


this term, and are now before the Court for decision.— Richmond 
Enquirer. | 

Baltimore and Ohio BRailroad.—ANNUAL MEETING.—The 
annual meeting of the stockholders of the Baltimore and Ohio- 
Railroad Company was held on the 18th instant, at their office, 
Camden Station. John W. Garrett, Esq., President of the Com 
pany, presented the forty-sixth annual report for fiscal year ter- 
minated 30th of September last. The following gentlemen were 
unanimously elected directors by a vote of 39,361 shares, viz: 
John Hopkins, Samuel W. Smith, Francis Burns, John Spear 
Nicholas, John Gregg, C. Oliver O’Donnell, James Harvey, Gallo- 
way Cheston, Wm. W. Taylor, Samuel Kirby, John King, Jt, 
and G. A. Von Lingen. The members elected are the same as for 
the preceding year, except that Mr. G. A. Von Lingen fills the 
place of Mr. Allen A. Chapman, resigned. The annual report 
shows that the revenues of the Baltimore and Ohio and its 
branches for the fiscal year were $13,614,876.26, being an increase 
over the previous year of $1,057,366.84. The full report is being 
printed in pamphlet form, and will be ready for distribution at an 
early day. 

The South Side Railroad of Long Island.—l'his com 
pany, organized a few years since, has apparently been one of 
the most prosperous and best managed of any of our suburban 
railroad companies. The road has been in the hands of parties 
who are gentlemen of well-known integrity and financial stand- 
ing, and who are personally interested in its successful opera- 
tion. We believe there have never been any “jobs” about the 
concern from its commencement, and it forms a tolerably good 
illustration of what can be done with a railroad, even in a country 
not particularly favorable to traffic, when it is well and honestly 
managed. The road is now being extended from Patchogue, its 
late eastern terminus, to a connection with the Sag Harbor branch 
of the Long Island Railroad, at a point just east of Moriches, and 
$1,000,000 of new bonds are issued, secured by first mortgage on 
this extension, and by second mortgage on the balance of the 
large property of the company, valued at over $5,000,000 and cov- 
ered by only $2,250,000 of first mortgage bonds. 

There are few roads whose stock and bonds are so strongly 
held as those of the South Side, having been taken largely by the 
directors and their friends, and thus furnishing the best guaranty 
of a good management. 

How steadily and rapidly this enterprise has grown may be 
seen by a single glance at the figures following : 

















Chancellor to restrain the parties from executing the agreement 
and lease. The case was argued and the Chancellor refused an 
injunction. Then the complainants took an appeal to the Court 
of Errors. The friends of the lease then got an order to show 
cause why the appeal should not be dismissed. 
Mr. Isaac W. Scudder opened the argument in favor of dig. 
missing the appeal on the grounds that the appellants had 
received dividends from the Pennsylvania Railroad, and that gaid 
road had expended large sums of money and taken possession of 
the demised premises, and that the bill being only an injune- 
tion bill and having been disposed of, an appeal will not lie, 
The State Line Railroad (11!.)—What is known as the State 
Line Railroad will run to the city limits on the Rock Island track, 
thence on its own iron to Bremen, in Cook county, and to Decatur, 
135 miles distant, and on the Toledo, Wabash and Western track 
from Decatur to St. Louis, making the distance between that city 
and this, 266 miles, some 18 miles shorter than by way of Alton, 
and 21 miles shorter than by the [Illinois Central. It will run be. 
tween the St. Louis and Alton and the Lliinois Central, developing 
a rich agricultural and mining region. Over four million dollars 
in stock have been issued, and the bonds secured by mortgage 
amount to nearly two and three-quarter millions. Work is going 
on rapidly.—Chicago Hachange. 
Cairo and Fulton BRailroad.—The Arkansas Gazette has this 
to say about the Cairo and Fulton road: “ Weare informed, by 
reliable authority, that work is progressing quite rapidly on this 
great thoroughfare between Little Red river, the present termi- 
nus, and the Missouri State line, to which point the Iron Moun. 
tain extersion has been finished and running for several days, 
There only remains a very small amount of grading to be done, 
which will be completed before the track-laying reaches such 
points. Track-laying is progressing rapidly south from the Mis. 
souri line, north from White river, south from White river, 
which insures the early completion of this great enterprise say by 
some early day in December next. The temporary bridge at Little 
Red affords a ready passage over the stream, and the permanent 
bridge is being rapidly built. The bridge at White river is 
likely to be the last thing completed, but a large force is at work 
on it, and the time is near at hand when we of Little Rock may 
take our seats in an Arkansas made car and find ourselves in St. 
Louis in twelve or fourteen hours. 

Hoosac Tunnel.—The progress of the work in October was 
as follows: East end, 125 feet; central shaft, eastward, 132 feet; 


rrems. {rar end. ¢ Yearend’g Year end'g Year end g Yar en's | west end, !40 feet ; total, 397 feet. Lengths opened to November 

Miles of tracks.......... "55.75 0.75 6425 78,00 — ‘0.0c | 1, east end, 11,060 ; central shaft, east, 1,365; west, 339 ; west end, 
ge ER celsiiidnts: “ees nes 150,560 554,88 - 338,420 asn,en8 §,488 ; total, 21,002. Lengths remaining to be opened November 
NO PASSENGETS........-.  .2 eee 246,660 586,575 C 611,784 17,899 w ast end and centr shaft feet. bein 2 feet 
pesrenger lege. I. SSIS IOAID TA H.ORISS 1141838 | nore than onecsixteenth of a mile ; between west end and cent 
reight mileage........  ........ 2,094,931 6,397,540 2,146,464 3,677,800| shaft, 3,417 feet, being 103 feet less than two-thirds of a mile. 
a Cette RS = io a ian The entrance from the east end to the shaft should be opened by 
Gross earnings.......... ee $221,814 $358,168 $402,615 $501,871 a ——— a ee eed lonial 
Net revenue............. eee 66,53 | 162,981 142,987 259,626 ew tork an alifax.—The opening of the Intercolonia 
cee sete teeeeeeeeeer ees —— ped —— yes 1,000,000 | Railway from Amherst, its late terminus, to Truro, N. §., on the 
Floating "ties 6 Sean 150000 530°000 oa 170325 eae Nova Scotia Railway, completes the line of railroad from New 

eeoeeesecer JU, Us a ° ‘ st otV, z + ~ ° os 
Total debt.... . ...... 900.000 1,380,6t6 2,250,000 2,420,325 2,790,412| York to Halifax, N.S.,and the people of that city anticipate 








Tota! cost of property.. 1,409,926 1,978,558 2,617,183 3.055.371 3,811,203] great results. It is claimed that nearly all the European travel 


Cash value of property.. 1,850,000 2000530 3,619,000 4,365,000 5,113,000 


Total mortgage bonds... 750,000 $50,000 22501000 2'250.000  2'250'.00 ° will take this route, owing to the greater safety and comfort of 


The officers and directors are as follows: President, 


. land travel and the saving of time, which is estimated at ten or 
Charles 


twelve hours. 


Fox ; Vice-President, William Floyd Jones; Secretary, Charles L. 
Hopkins ; Treasurer, O. M. Denton; Directors—Charles Fox, J. 
Boorman Johnston, William Floyd Jones, F. D. Tavpen, John D. 
Jones, Robert O. Colt, John A. Dix, Walter J. Price, H.C. Hep. 
burn, D. T. Willets, F. B. Baldwin, Adam F. Prentis, Alex. McCue. 

Messrs. J. R. Shipherd & Co., No. 24 Pine street, have a few of 
the bonds for sale. 

Counterfeit Union Pacific Bonds.—The authorities have 
failed as yet to discover the counterfeiter of the Union Pacific ten 
per cent income bonds. One hundred and eighty coupons, pur- 


porting to be of $1,000 bonds, have been paid, and if the bonds to 
which they purport to correspond are also engraved, the counter- 
feits will be at least $180,000. A meeting of the Executive Com- 
mittee of the Unioua Pacific Railroad Company was called yester- 
day at the office of the Union Trust Company, but no quorum 
responding, there was no business transacted. It appears, how- 
ever, that Sydney Bartlett, the counsel of the company, has ad- 
vised the committee to withdraw the bonds in existence at 
present and substitute others less easily counterfeited. There is 
some opposition, however, to this, as the bonds will fall due in 
about eighteen months, and will then,in all probability, be paid. 
The ruie adopted by the Committee of the Stock Exchange that 
future deliveries of these bonds must be made in bonds certi- 
fied at the company’s office in Boston, though generally approved, 
is causing some inconvience on the street. The forged bonds are 
a very close imitation of the genuine, but may be detected in 
comparison by certain discrepancies in the printing of certain 
filled in portions, which do not fall so closely in line zs in the 


genuine. 


The sales of the land department of the Union Pacific Railroad 
Company for the month of October, 1872, were 20,657 acres, 
amounting to $92,879. at an average of $4 50 peracre. The total 
sales from July 28, 1869, to the present date are 649,051 acres, 
amounting to $2,757,309, at an average of $4 25 peracre. There 





The distances from New York to Halifax by this route, which 
is somewhat indirect, are as follows: 


Miles. 

i i hk 6 acc cce eee cade panv ech <¢ennesoeeies boneeteesle aim 234 
Boston to Portland, Me., by Eastern Railroad............. bisa eerre 108 
Portland to Bangor, by Maine Central................ : ai ial RR 138 
Bangor to St. John, N. B., by European and North American Railway..... 206 
St. John to Painsec Junction, by European and North American.......... 96 
Painsec Junction to Truro, N. $8., by Intercolonial Railway..... .....++++> 98 
Truro to Halifax, by Nova Scotia Railway............ ......- aaa ae 
BRA vet pacned oes écnwaaes 941 


This line is not of uniform gauge, all the lines east of Bangor 
being of 5 feet 6 inch gauge. There is also a ferry transfer from 
Carleton, N. B., across the St. John river to the city of St. John. 
The journey requires about 48 hours. 

Pacific, of Missouri.—The Carondelet Branch is now com 
pleted, and trains will be running over it regularly next week. 
This branch extends from Kirkwood 134 miles west by south 
from St. Louis, nearly due east to Carondelet, a distance of 103 
miles. There isan almost uniform incline from Kirkwood to 
the river des Peres, the maximum grade being 52 feet to the 


‘mile. At Carondelet the company has extensive side tracks 0D 


the levee, and an incline leading down to the landing of the 
transfer ferry boat. 

The East Tennessee, Virginia & Georgia Bailroad.— 
The proceedings of the stockholders of the East Tennessee, ¥ 1! 
ginia & Georgia Railroad on the first day of the annual meeting 
at Knoxville, Tenn., have heretofore been given. On the second 
day, according tothe Knoxville Press and Herald, after & very 
animated debate, the report of the President and Directors Seorery 
was opposed by the supposed friends of Gen. Mahone) was adopted. 
The vote on the motion to adopt the report: Yeas, 15,3462 csi 
nays, 599% shares. The newly eected Board of Directors electe 
the following officers: President, R. ‘fF. Wilson ; Vice-President, 
C. M. McGhee ; Vice-President and Superintendent, Joseph Jaques: 


were 140 purchasers in October, 1872; average to each, 148 acres. ; Secretary and Treasurer, James G. Mitchell. 


The Pennsylvania Railroad and United Companies of | 


—A despatch from Stamford, N. Y., reports that the New York, 


New Jersey.—'ihe case of the lease of the New Jersey Raiiroad| Kingston and Syracuse Railroad Company are laying the rails 
and Canal Companies to the Pennsylvania Railroad Company ' down at that place to-day. 
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The Commercial Cimes. 


OPPO OL ld el el Nel lal ee 


EF Race ER 
COMMERCIAL EPITOME. 
Fripay Nieut, Nov. 22, 1872. 

The general markets have shuwn a good degeee of ac- 
(ivity during the past week, although, as usual on the ap- 
proach of the holiday season, when inland navigation is sus 
pended and accounts are made up, there is little disposition 
among the jobbing trade to make purchases beyond imme- 
diate needs. 

Provisions have been irregular. Pork has declined, and 
gold at $15 for mess in a wholesale way for November, 
815 40 on the spot, and $14 for December. Lard has ad- 
vanced, Western prime steam selling at 88@8#c., and city 
at 8tc. Bacon has been dull and easier on the spot, but 
there has been an active business in short clear for future at 
4c. for the winter nionths ; long clear has sold for short de- 
livery at S@8}ce., and short clear for the first half of Decem- 
ber at 7ic. Cut meats have been about steady generally, 


with a good business in dry-salted shuulders at 52@6c.; 
pickled bellies have sold at 84@S8éc., and smoked shoulders 
at 7c. B2ef has been less active, but still a good busi- 
ness has been done, and the market is steady. Butter has 
been in good demand for good to fine grades State, and for 
these prices have ruled steady; there has been some export 
demand for yellow Western, which has sold to some extent 
at 16c. Cheese has been dull. To-day mess pork was nomi- 
nal, but there was a sale of prime mess at $15. Bacon sold 
at 8c. for long clear onthe spot. Lard sold at 8c. for prime 
Western steam, early arrival. Pickled bellies were lower at 
74@8c. tor heavy and medium weights, in bulk, but 30,000 
lbs. light sold at 8$c. Cheese was quoted at 14@14$c. for 
prime to choice factory, with some inquiry from shippers for 
lower grades in the range of 8 to 12ec. 

Freights were dull for ‘grain early in the week, and rates 
by steam fell off on Tuesday afternoon to 8}@844d. for corn 
and wheat by steam ; but at these rates the rooin was readily 
taken up, and to-day there was a large business at 9d. per 
standard bushel; cotton rates have advanced to 7-16@4d. 
by steam ; fur cheese 45s., and bacon 40s. still rule. There 
have been large shipments of flour to London by sail at 
3s. 14@3s. 3d. Petroleum charters have been more active, 
but at lower and irregular rates. In vessels to Cork for 
orders business has been limited at 7s. 6d.@7s. 74d. 

Tallow has further declined to 9@94e. for prime. Whiskey 
is also lower at 95c. Spirits turpentine declined, closing at 
60c., and strained rosin is down to $4. Petroleum has been 
weak, but closes firm at 14}c. for crude in bulk, and 244@ 
274c. for refined in bbls. Oils have ruled firm, with sales of 
crude sperm reported at $1 50. Wool has become quiet, 
but remains firm. 

The market for Kentucky tobacco has been somewhat dis- 
organized in consequence of the fire in Jersey City, by which 
a large quantity was destroyed, and the sales for the week 
have been only 500 hhds., of which 150 hhds. for consump. 
tion and 350 hhds. for export. Prices are unsettled and 
higher; lugs 94@104c; common to fine leaf, 10$@16c. 
Seed leaf has been only moderately sctive, but the business 
shows some improvement over last week, embracing 200 
cases old crop seed leaf sundries, 12@20c; 500 do new crop 
Connecticut, 50@624c; 108 do do New York, private terms ; 
100 do do Pennsylvania, 183@154c; 75 do do Ohio, partly 
at 10c, and 120 do do Iilinois, on privat2terms. Spanish to- 
bacco has been salable, the transactions embracing 500 bales 
Havana at $1@1 05 currency, duty paid. 

East India goods are rather firmer, with sales of Manila 
hemp at 114¢., gold, and Calcutta linseed at $2 40@$2 424, 
gold. Dry hides have further advanced, with late sales of 
dry Buenos Ayres at 27c., gold, to arrive and on the spot. 

he recent advance inleather is 2@3c. per |»., partly attrib- 
ulable to the fire in Boston. Fruits have been depressed, 
with large sales of layer raisins at $2 15, and new crop 

epnessce peanuts to arrive at $1 25. Fish quiet, and dry 








cod lower. Hops 30@38c. for German, 824c. for English, 


and 38@38c, for domestic. Metals have generally remained 
quiet. Pig iron quoted at $49@$51 for No. 2 American, 
gee for Glengaruoch, Scotch, with Eglinton sold 
a 8. 


and Straits tin 30}c., gold, 





Ingot copper has been quiet at 31@314c. cash, 
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Exports of Leadink Articles from New York, 

The following table, compiled from Custom House returns, shows 
the exports of leading arttcles from the port of New York since 
January 1, 1872, to all the principal foreign countries, and also the 
totals for the last week, and since January 1. The last two lines 
show total values, including the value of all other articles besides 


those mentioned in the table. 
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Imports of Leading Articles, 

The following table, compiled from Custom House returns 
shows the foreign imports of leading articles at this port the last 
week, since Jan. 1, 1872, and for the same period of 1871: 
(The quantity is givenin packages when not otherwise specified.] 




































































for | Since | Same For | Since | Same 
the | Jan.1,} time the |Jan.1,; time 
week., 1872. 1871. week.| 1872. 1871. 
Dhina, Glass and iMetals, &c.— 
pants uware— Cutlery.. speedos 156 7,326 6,660 
pinethoakes 9, a Hardware....... 42 5,625 5,295 
Earthenware. 570) 54,210 [ron, RR bars..| 21,776, 1,002,616/1,149,902 
naeadee estect 9) 613,705 508" 735 Lead, SE esed ‘a 313! 321,708; 503,123 
ea ean 5 41,754 Spelter, wend $31 405) 9,388,813) 7,248 474 
Glass plate...... 112) 10,056} 11,080, Steel .... ...... 3. 205,838] 202,464 
Buttons............ 75 5,582 5,808 Tin b he tee 19,917; 950,082} 962,694 
Coal, toné......... 1,189) 104, 519 -y 421| Tin slabs, 1bs..| 48,121/6,295,166'5, 05,499 
Cocoa, bags........| 17 id $72] 20/812'Rags.............. 705) '141.25)| ‘152978 
Cotfee, bags........| 16,019 1,264,215 985 865 Sugar, eee cag 
Jotton, bales...... 89 8,477 4,897 seeee 2,651) 413,674) 409,400 
Drugs, &c.— ‘\s Somer. “boxes” 
Bark, Peruvian.| 1 855; $1,751] 28,766) Dage.. ........ S rat »154.703! 958,731 
Blea powders... 3! 28,496) 25 '000, Tea Hatawes 1 (049,630 $66 420 
Brimstone, tons} ... 19,107 89,114 ‘Tobacco. pesesees . 3 si 5,126; 44,647 
Cochineal....... 85 5,839; 10,467 |Waate Sapaseeséocs 55 4,872 4,139 
Cream Tartar...) .... 2,019 2.536 Wine , &e. 
( HS e-se} 40,626) 10,691| Ch mipag’ e ‘e,bks. 50:/ 168,314) 147,651 
Gum, Arabic. 16 5,012 4,851/ Wines.:......... 8,165; 183,913) 170,562 
Indigo........... 6,286]  §.911/ Wool, bales...... 672} 94,968) 73,936 
= eniemeoe s 81 5.276 2, 395 Artic he reportei 
is, essential. 34) 773 by Vv 
Oil Olive. 300} 44.070} 33,110 Cigars....-.-...-. $41,709] {814,646} 1,674,131 
om... oe ee ee SD dostenbs «3% 3,369] 107,000] * 81:723 
da, bi-carb.... 15,649 104,741 Fancy goods. hat 23.677)! (602,088 1,407,670 
da sal...,..... eeee} 68,727 DE Sh onseeenseden 10,797) 356,215) 294,07! 
Soda, as ° -| 1,124 48,139 42.: 275, Fruits, &c.— 
ced esetneaes 2% 11090) 11,189) Lemons........ 21.447) 667.913) 717.971 
a tek csnene 6 6.224 154, Oranges........ 6,4.)7| 1.330,208) 1,111,813 
Gunny cloth.. 16,195 FORE; HGS ..cccccces 15, "401 775,048) 989, "315 
Pi sbonecenessonce 66 7,436 6,474) Raising......... 65, 079 1.384,596 7145. 644 
Hemp, bales.. eo ee | 245% 157,404) 111 688 Hides sadsemea: 163,781 | 10 52509} 11281 .59 
es, &c. Dy npaeseoseseses 9, 796,773; 687,777 
Bristies.......... 1¢ 1,698 2,059 Spices, ae 
Hides, dressed... 238, 18,091) 17,840) Cassia.......... Janel ee 587 $83 201 
{ndia rubber...... 1,690} 45,001) 36,754 Shapes poccneieds 6,320) 92.608) 79,277 
VOTY.....---.- ocece 2.839 5,71 SDPO... cccvcce ceo. | 454 278 241,507 
Jewelry. &c.— 3 . Saltpetre........ 12,84) 229,066) 215,095 
dJewelry...... 3,534 4,622; Woods— 
atches......... 1,204 1,359} Cork...... —_ .«--| 342,573) 268,689 
ainseed ....... ... 14,107) 621,193; 831,313) Fastic........... 400° 39.5.2 53,893 
Molasses........... 133) 118,371; 148,996; Logwood....... 8,032; 484,046) 309,026 
| Mahogany...... 1331! 126108| 92°06 

















Receipts of Domestic Produce for the Week and since 
January li. 


The receipts of domestic produce have been as follows: 










































































This | Since Same This; Since | Same 
week. | Jan.1. |time ’71. week.| Jan. 1. |time "71 
Ashes...pkgs. 121| 6,368 6,009 |Oll cake, pkgs.. 2,009; 133,340) 59,792 
Breadstuffs— © Oil, lard..... .. : 21 2 6,431 
tet _—- 103,696; < <.599,892) 3,216,215 Peanuts, bags... 1,500; 73,757) 46,905 
Wheat. 949,045/13, 116 636 23,493,453) | Provisions— 
COPrD......006 1,051, 543 37,76 56 24. 264 107) Butter, pkgs....| 19,899 33) 593,42 
Oats) ...cccee 3, 199,11 150.234 10.590, 778 BOGSS. ccocsccce 20, 241 | espe a eee 
Rye... 4,573) 381, 363) Te2,68 Cutmeats 4,261| 273,443) 139, 
Barley, &c $51,571 8,784,265 | 2 611541 Tnéeences ade 7,875 410,648; 379,19¢ 
Grass seed 2017) 255,767 2| 189,981/| Pork.........0.. 114,129) 160,216 
~~ bebeecs 3°54 113,610} 132,275|| Beef, pkgs...... 5.119; 32,856) 117,151 
hacenia 1,794) 187,161) 105,457|) Lard, pkgs...... , ,099 2,631 
Cm meal.bbis| 4,443 83.683) 166,358: Lard, kK2gs...... 369) 24,899) 19,903 
Cutton.,bales $2,023; 623,017; 831,169||Rice, pkgs........ $36 10,571; 15,302 
Hemp ..bales 31 5,252 2,218| Starch .......c0008 4,926; 285.880) 243,037 
ides..... No 18,632 1,209; $66,512) |Stearine .......... 74; 22,594) 17.454 
Hops. --bale 348} 17,507) 51,211} /Sugar, hhds., &c 2i| 5,669) 18,274 
ather.sides| 48,136) 2,922,636, 3,126,799: /Tallow, pkgs.. 1,136} $4,195) 30,4 
Molasses. hds a 33,283 42,437|| Tobacco, pikes. B.-06| 2,563) 215,352) 220,573 
Naval Stores— obacco, bh 838 500; 93,818 
Cr.turp bbis 400) 9, 8,434, | Whiskey bbis.. 4,129; 165,493) 147,731 
Svirits turp. 429, = 67,3 1,353, | Wool, bales . 1,187] 62,138) 105,628 
heer 8,598) 539,370, 420,477||Dressed hogs, No.| ....| 80.243) 91,515 
Tar.......... 202 783) 
ae ‘1,791 838 
COTTON. 


FRIDAY, P. M., November 22, 1872. 
By special telegrams received to- night from the Southern ports, 
we are in possession of the returns showing the receipts, «xports, 
&c., of cotton for the week ending this evening, Nov. 22. It 


ap 


rs that the total receipts for the seven days have reached 


118,565 bales against 110,610 bales last week, 133,705 bales the pre- 
vious week and 120,465 bales three weeks since, making the total 
receipts since the first of September, 1872, 1,006,946 oaies against 
770,274 bales for the same period of 1871, showing an increase 
since September 1 this year of 236,672 bales. 
receipts for this week (as per telegraph) and for the correspond- 
ing weeks of the five previous years are as follows: 


The details of the 























Receive? this week at— 1872. | ism. | 1870. | 186 | 1868. | 1867. 
{ 
New Orleans........... Dales.| 32,077 | 33,533 | 37.10: | 25,082 | 29,626 | 20,530 
Mobile ............ 2c, eeeeees] 12,65! 11,073] 12279! “9/022| “7801 | 15/188 
SIND <6ui5ccconved daveete 12522 | 10,904] 11,1 8.652 | 7,960 | 91386 
Savannah,........-0- weeceveee| 26,746 | 21,975 | 28,664 18,041 362 2103! 
RN dane, thea sees) ©8987} 5,51 6.212 | 6,774 "208 | 2°75 
Tennessee, Oca ce ne 439) 81436 | 6/939 "3834/6147 | — $'a92 
(et i taetiekte aoe “| 445) 18 325 442 462 893 
Norsk ihe ele 287 | 1,923 3.193 2,416 1 821 1 a7 
BRE cbeocs AE bivocnid 1016 | golagt | 12:71 505 4,148 4 "038 
Total this week........... 18,565 | 101,743 | 118,699 | 81,8:8 73,120 | 73,614 
Total since Sept. 1.......- '1,005,916 | 770,274 | 918,603 | 709,874 | 547,769 | 888.889 











Theexports forthe week ending this evening reach a total of 
77,409 bales, of which 41,824 were to Great Britain, 10,230 to 
France, and 25,355 to rest of the Continent, while the stocks as 


made up this evening, are now 370,923 bales. 


Below are the 


exports and stocks for the week, and also for the corresponding 


week of last season : 















































ig pi Exported to— PORTE Stock. 
otal this|Same w’k|———. 

wees en <\a. Brit. | France| Contin) Wee | 387. | igre. | se7. 

Orieans.| 9.169) 7.44 | 12,287 | 28,950 16,370 | 129451 | 1106 
ovue a | 5.030‘ 4,073 320 €.443 4°95 ry bist 
hari ‘ston.. | > 4,361 2,225 7,686 5.427 22,298 27,763 
avyanuah..... 8,500 1,113 5516 15,159 840 69.836 68.197 
~— Tee 735 a8 Ke "35 8.109 683 $3'584 
New York...| 12.495 600 8, 15,960 11,801 47,223 16339 
Qtherports.., 1,364)... i621 2 — 1,976 28,000 80,000 
Total.....| 4.824] 1020 | 25855 | 77 52 $70,923 | 350,813 
Sinee Sept. 1 278,505 | 86,720 | 86 220 LAD 1a 686,345 835,115 . —_ 
sere cee 





SPEER, <<aichppieseneee Dalaba 





From the foregoing statement. it will be seen tha 
with the corresponding week of last season, there is a 
theexports this week of 24,981 bales, while the stocks 
20,110 bales more than they were at this time a yea 





























t, compared 
li increase in 
to-night are 
rago. The 
































speculation, and 


only +@éc. higher. 


8-16c., and for March ice. 


January, 19c. for February, 19 


600 in transit. 


Of the above 





following i is our usual table showing the movement of cotto 
Nn at 
ali the ports from Sept. 1 to Nov. 15, the latest mail dates, 
BECEIPTS |EXPORTED SINCE SEPT.1TO— 
PORTS SINCE SEPT.1. nipmaenrincnsminemananaes Coast. 
, Great Other Wise |Stocx 
“1872. | | ~ 1871. |Britain|/France For’gn Total. Ports ' 
New Orleans......... 236.287 163,045; 63,775 46,807} 25,996) 136,578) ‘ian 
Mobile eeeeeeeseseeseee 430| 47,297, ‘011 ponte 57011 54150 ais 
Charleston........... :2 4) 88,594, 21,119) 8,222) 5,200) 847541) 62" me 
Savannah ............. 213,77) 135,972} 2551} 20,284] 19/281| 62116! 82143 Grae 
De stcadecncvevess . | 87,408! 55,502) 14,282 1,623] 15,907) 25; yt 15 
New York ..........+- 14,303} 21,386, 106,050, 1,17] 12/235) 1igiaa| "| Bt 
Fioride. eaten yesees iewt ie mal 18 189 asa] ese] ene] eugg si) 
orth Carolina.......| 15,961 ! pens ease 416) 15.926) seis 
Vir rgin nia Recccvvcccccoces 105.546, 85 eeer e@eer eeee @eee 93 385 wn 
Other ports eereeeeees 2,645 al, "162 5,567 Sece 1,758 5,825 tees 11:00) 
Total this year..,...| £83381) ....| 288,771 76,490} 66.075] 379,336) 880.745) sigaqs 
Total last yea .... 665,55!) 250,508, 21,290) 11,089} 282,687] 290,442) gay 566 





There has been a decided and very general advance in cotton 
during the past week. For November delivery the highest point 
touched was gc. advance on the closing price of last Friday; but 
for cotton on the spot and for the later months prices have beep 
This would indicate something of a “ corner” 
on November contracts, but the general improvement seems to 
have been mainly due tothe strong accounts and higher quota 
tions received from Liverpool and to the decreased receipts at the 
ports, which continued only on a moderate scale for the first four 
days of the week. On Thursday, however, the upward tendency 
was checked, the movement to the ports being freer, the receipts 
at New Orleans reported on that day reaching double the average 
of the week; and although Liverpool was quoted strong 
export demand fell off, the market closing quiet at 4c. advance 
from the previous day for spot cotton, while for futures the 
highest prices of the day were at the opening, the close being 
1-16@}c. lower, except for November, in which the decline wag 
To-day the market was dull throughout, 
with prices for futures showing some depression, spot quotations 
unchanged. The prices for futures last reported were (basis 
low middling) 194c. for November, 18ic. for December, 18%c. for 
5-16c. for March, 194c. for April, 
19 11-16c. for May, and 20c. for June. The total sales of this descrip. 
tion for the week are 116,450 bales, including 
For immediate delivery the total sales foot up this week 11,220 
bales, including 3,823 for export, 6,011 for consumption, 786 for 


, the 


tree on board, 


960 bales were 


to arrive. The following are the closing quotations to-day: 


























U pens and New 
orida. Mobile. Orleans. Texas 
Ordinary kts opt Waite 1655 % 16X%@.... 17 @. | Wy 
Good Ordinary........ecsesecees| 185@.... 1SX¥@.... 18K%@.... | wie 
Low Middling eeeeeeeeeeees eeeees 19 G@.... 19%@ . a a 19% 4 eece 
Middlin ®eeeeeeee eeeeeeeeeeeeeeee 19%@ eee 19%@ 20 @.. y Ge oes 
Good Middling...... eeerere seereseses?® : 20%@ 200K ° 2i « | 21%G.. 21%KG.. 








Below we give the sales of “i and transit cotton ne price of 
Uplands at this market each day of the past week : 

































































sales and prices: 


For November. 
bales. cts 


eeeersrenetere 


9,100. ....4.. 18 15-16 
800. eee .18 31-32 
Fsbo cccce ovece 19 
50. .cerees 19 1-16 
B.A)... ceecceees 19 
2,400... sees 19 3-16 
2, J, eeseeeeesee 1944 
2,100..... .--. 195-16 
_ 1500 TTT coos oh DDG 


81 $1,300 total Novem. 
For December. 





850.... ... 18 7-16 
29BUD. .eeeeeeeess 18 
covees +18 91 
5,200..... «. 18 11-16 
10,200. .....005 ol 
100. . eee 18 4 2 
1.950......+. 18 13-16 
ZAID.. eeceeecee 15% 
1.900........ 18 15-16 
2 eeeeeee scone 


For aed delivery the sales rae ae 
have reached during the week 116,450 bales (all low middling or on 
the basis of low middling), and the following is a statement of the 


SALES. ~ *PRIK ORS, 
Con- ,Spee-) Tran- | | Good “| Mid- 
Exp’t.\sump.jula’n| tir. | Total. Ord’ "ry. ‘Ora’ ry. Mia's. dling 
eptenter .. hoambinl 350 OS | cee. opis 1,015 163, 183% IS¥ | 194 
Monday. 1542 «Sa 100 2,486 || 163, 2846 4.) 19% 
Tuesday ........ 271 | 1076} 2H] .... 2,601 || 163% 1834 18% | 19% 
Wednesday..... 424 | 1,451 0 500 2,395 || 1646 18 18% 19% 
Thursday... ... 125 | 1,439; 4441) .... 2,008 16% 185 194 
Friday .........- 111 536 ee: thes 715 16% 18% 9 19 

Se ,..) 8,823 | 601 ( 736 | 600! 11,220 || 














bales. cts. aes. cts 
_w - -19 1-16 sate: shite 19% 
26,400 total for Dec. | 12,100 109 total Feb. 
For January For March. - 
4 cosee eceeeshAO Pe fF BDV cccccccces® 
Ti oéu8 dene 189 4 SEE ci aed ld 15-16 
_ Serer POS 18 33-32 
fee: ek. te:  apeeearee 19 
i. . ciabnenbon are 19 
1,800. ...ccoe. 18 23-16 | 8,700......... 19 3-16 
 biuiieh be tien a 2400... ccc 11-1936 
400... 200018 15 16 :,100 eeeeeeees 19 5-15 
| 1 Se istogsevens 193¢ 
_ m0. IDES .191-16} 1,000,,....... 19 7-16 
Geendbdasacécee 
14 14,400 total Jan. — 
For whens 1’ + 15,600 total March. 
100.... ...18 11-16 or April. 
Si ¢cddves one 8X i coehe sen y 
1,700..... swede. can SS ae 19 8-16 
i otcaves ‘8 15-1 Tt. dockmeseene 1914 
i osvaccnehinn 19 Os 4 nonienamae 193 
- =e 19 1-16 Tins esadeee 9 7-56 
A abeodecinad 1936 F 2,000. ...0. .00+019 
snus vel 19 8-16 bese #ete 19 9-16 








free on board), 


bales. cts. 
er 19% 
RR 19 1'-16 
LUV. 0 ceee voce el DK 
8, "8,850 total April. 
For May. 
16D. « scetaee 19 5-16 
BOO... .ecceeees 19% 
400. cccocss 19 9-16 
2,100 oe. oseseess 19% 
Bee. ces 19 1h 
1,000... veceeees 19X 
SOD. . ovccce 19 13-16 
1,000. .....0seee: 19% 
100. .ccccce 19 15 ls 
BOD, cacecse one 
6, 6,400 total May. 
Fo sheen 
400 . 
400 |. eerseeee "19 it 
BOC eeene seer . 
BID. cvcesecs oa 
1,400 total June. 





The following exchanges have been made during the week‘ | 


5- 
HC. 





| %C. 


0-30 paid to exchange ip 100 December for 100 February, 


40° December for 400 February, 


$s 100 December for 100 November, 
$6 “0 December for 500 March. 
% 200 January for 200 November. 


100 November for 100 March, even. 
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——— , 
WeatuER Reports BY TELEGRAPH.—Our reports to-night 
from the south indicate a continuation of cold weather, bat some 
of our telegrams still omit any mention of a killing frost, so that 
it would seem a portion of the cotton states are as yet exempt. 
This fact, however, is probably of less importance than during 
any season for many @ year, as there is so very little left upon the 
plant to mature. At New Orleans they have had a drizzling rain 
on one day this week, and a killing frost is also reported. It has 
peen cold and dry all the week at Mobile. The same description 
of weather is reported at Selma, with the exception of one day 
of rain. They have had a killing frost at Montgomery, and all 
the week has been cold, with no rain except last night. At Macon 
it has rained on one day. It has been cold and dry all the week 
at Columbus, Augusta, and Savannah. At Charleston a killing 
frost is reported. Our correspondents at Memphis state that they 
have also had cold, dry weather through the week ; that picking 
is progressing slowly, and planters are marketing their cotton 
only moderately. The same description of weather is reported by 
our correspondents at Nashville; they also add that the receipts 
have been partially checked by the horse disease. The ther. 
mometer at Memphis has averaged 33, Charleston, 47; Savannah | 
45: Macon, 47; Columbus, 49 ; Montgomery, 49, ard Selma 50. 


Corron SUPPLY AND CONSUMPTION.—We would refer our 
readers to a previous page for an editorial article on this subject: 


BOMBAY SHIPMENTS.—According to ourcable dispatch received 
toaay, there have been no shipmeuts from Bombay to Great 
Britain the past week and none to the continent, while the 
receipts at Bombay, during,the same time have been 3,000 
bales. The movement since the firat of January is as follows. 
These are the figures of W. Nicol & Co., of Bombay, and are for 
the week ending Thursday, Nov. 21: 

Shipments this week to~ --Shipments since Jan.1to—. Week’s 
e son- Great Con- , 


treat n r Total. receipts. 
Britain, tinent. Total. Britain. tinent. 


1872..... none none none 675,000 220,000 895,000 3,000 
1871.... 2,000 1,000 3,000 756,000 321,000 1,077,000 8,000 


‘From the foregoing it would appear that compared with iast 
year there is a decrease this year in the week’s shipments to Great 
Britain of 2,000 bales, and that the total movement since Jan. 1 
now shows a decrease in shipments of 182,000 bales over the cor- 
responding period of 1871. 

Our cable dispatch to-night also states that the reports from the 
crop all continue very favorable. 


Gunny Bacs, Bacetne, &c.—The market for bagging has 
ruled rather quiet and steady the past week, sales being mostly 
confined to filling small orders from the south. We quote price 
here at 12@12}c. cash, and 12c. cash in Boston. No large sales 


have transpired excepting 1,000 rolls in Boston, December de- 
livery, at 12c. cash on delivery. India in bales has been very 
dull and neglected. Borneo is retailing at 14c. cash. For bags 
the market is quiet and steady at 14§@14%c. cash. We have 
heard of no transactions since our last issue, though there are 
several buyers in the market from the west, and next week may 
inaugurate a fresh demand. Butts have ruled firmer the last 
day or two, and we quote prices to day at 2 1-16 for large, and 
24@21c. for small parcels. ‘The transactions since the first of the 
month will aggregate fully 25,000 bales on the spot and to arrive, 
at prices ranging from 2@2}c. currency cash, on spot at 2}c. gold 
for next year deliveries on contracts. 


VISIBLE SUPPLY OF COTTON MADE UP BY CABLE AND TELE- 
GRAPH.—By cable we have io-night the stocks at the different 
European ports, the India cotton afloat for all of Europe, and the 
American afloat for each port as given below. From figures thus 
received, we have prepared the following table, showing the 
quantity of cotton in sight at this date (Nov. 22) of each of the 








two past seasons : 1872. 1871. 
Stock in Liverpool......+...+.++++ bales, 428,000 526,000 
tock in London.......0..cccccccccccsee 222,000 150,086 
SMR TERWED.. occccocdecesceneccccce. Samue 187,570 
Stock in Marseilles................--+-+ 18,000 1§,238 
me0ck in Bremen........ .sccscoscccsse 89,000 14,609 
Stock in Amsterdam..................--. 59,000 33,700 
Stock at Antwerp...........sceccecesess 33,000 15,000 
Btock at Barcelona.............--0eee- 42,000 40,000 
Stock at Trieste........... See hia yaa 11,250 10,933 
Afloat for Great Britain (American)....... 116,000 124,000 
Afloat for Havre (American and Brazil)... 71,000 42,750 
Afloat for Bremen (American).......... - 16,000 4,605 
Afloat for Amsterdam (American)........ 5,000 17,400 
Total Indian cotton afloat for Europe..... 129,000 290,000 
Stock in United States BERS PERE 370,923 350,813 
Stock in inland towns.................+. 67,500 67,606 
Exports from United States this week... 77,409 52,428 
REA TEE 1,896,738 


These figures indicate an increase in cotton in sight to-night 
of 20,344 bales compared with the same date of 1871. 


MOVEMENTS OF COTTON AT THE INTERIOR PorTs.—Below we 
give the movements of cotton at the interior ports—receipts and 


= 


shipments for the week, and stock to-night and for the correspond- 
ing week of 1871: 

--Week ending Nov. 22, 1872—, Week ending Nov. 24, "Yi 

Receipts. Shipments. Stock. Receipts. Shipments. Stock, 

Augusta....... 7,545 6,738 2901 6,077 5,529 15,202 


Columbus ..... 2,545 1867 6396 1,983 1,852 5,754 
Macon.....,... 2,628 1,70L 9,094 2595 2,311 9,864 


Montgomery... 3,696 3,642 9,852 8,082 2,188 8,423 
Meicccacane tae 1,108 6,774 3,395 2,405 6,190 
Memphis...... 15,728 15,854 28,175 18,177 16,138 20,864 
Nashville...... 1,598 1539 4,398 2,199 2,710 1,644 








33,718 32,449 67,500 37,463 33,133 67,941 


The above totals show that the interior stocks have increased dur- 
ing the week 3,269 bales, and are to-night 441 bales Jess than 
at the same period last year. The receipts have been 1,750 bales 
less than the same week last year. 

The exports ot cotton this week from New York show an in- 
crease since last week, the total reaching 15,960 bales, against 
15,244 bales last week. Below we give our table showing the 
exports of cotton from New York, and their direction for each of 
the last four weeks; also the total exports and direction.since 
September 1, 1872; and in the last column the total for the same 
period of the previous year: 





Exports of Cotton (bales) from New York since Sept.1, 1872 











































WEEK ENDING Total come 

EXPORTED TO : : to se 

Oct. | Nov. | Nov. Nov. | date. | Prev. 

eto | 20. sae 
te Ae cackx enon 5 10,966 | 11,731 | 13,357 | 12,095 | 118,115} 116,580 
Other British Ports........ inns 1 ioc caus 30 944 


Total to Gt, Britain) 10,965 | 11,731 | 13,357 | 12,095 | 118,145/| 117,529 









































REC eS oo 25 418 ake 600 1,737 53 
Other French ports........ ene ‘ie dion ade ota bac 
Lotal French......... 25 418 banide 600 177 53 
Bremen and Hanover...... 1,256 1,007 1,547 2,700 | 10,584 1,336 
a a wngeueke 1,607 1,186 340 565 3,998 299 
DUOE POR s ov cc ccccccccss nas aaa re ee} 283 
Total to N. Europe,| 2,863 |. 2,493 | 1,887 3,265 | 14,582 1,918 
pow Oporto&Gibraltar&c| .... oees pene -aet sans 

re ads esce ecac wode 898 
Total Spain, Xc...... vee aose eens - 898 eeec 
Grand Total........ | 13,854 | 14,642 | 15,244 | 15,960 | 135,402 119.50, 


The following are the receipts of cotton at New York, Boston 
Philadelphia and Baltimore for the last week, and since Sept.1,1872_ 







































































NEW YORK. BOSTON. | PHILADELP’IA BALTIMORE. 
RECE’TS FROM - ——. 
This | Since This i Since}; This | Since|| This Since 
week. (Sept. 1.|| week.|Sept.1.|| week. |Sept.1.|| week. 'Sept.1. 
New Orleans..| 3,782) Te eo pone 564 367} 372 
eae 1,693: 19,798; oie nate aaa nee niin ee 
Savannah..... 7,563! 61,166)) 1,348] 11,947 766) 5,253 450; 2,460 
Mobile........., Be, a nt Me bode vaca abba bade asin ivien 
Florida........ ee 433| Po Pare aaa IRS eee 
S’th Carolina. 4,725; 52.683)| 1,162] 3,673 cosie sain 370; 3,905 
N’th Carolina. 1,277: 8,920! coset 16; 580; 3,328 866! 5,767 
Virginia....... 8,023; 57,329;; 1,517) 16,910, eves es 2,356) 12,791 
North’rn Ports 36 3,477}} 3,603) 19,622, onal bade sain 399 
Tennessee, &c 4,096] 17,710} acu oaant 198; 1,344 596} 2,341 
Foreign....... 26 | 1,107) 10, 22, nie pela: ee 
Totalthis year| 31,221) 256,534 7,640; 52,190) 15441 10,489]! 5,005] 28,035 
! I|- 
Totallast year.| 26,561! 225,558'} 7.559] 45,361'| 1,419] 16,029]! 2,865] 26,188 








Sareppinae NeEws.—The exports of cotton from the United States 
the past week, as per latest mail returns, have reached 73,499 
bales. So far as the Southern ports are concerned, these are the 
game exports reported by telegraph, and published in THE CHRON- 
ICLE last Friday, except Galveston, and the figures for that port 
are the exports for two weeks back. With regard to New York 
we include the manifests of all vessels cleared up to Wednesday 
night of this week : 

Total bales, 
New YorK—To Liverpool, per steamers City of Limerick, 1,340.... 
City of Paris, 880....Oceanic, 1,542....Canada, 3,006.... Russia, 
489.... Wiscensin, 2,921....per ships Artist, 657....Adorma, 151.... 


Evangeline, 150.... Washington, 959........ ccc cece cece sees. cecnecs 12,095 
To Havre, per steamer St. Laurent, 600. ............ ..00 0 cee eee eee 600 
To Bremen, per steamers Rhein, 778.... Koln, 950....per ship Ad- 

Se Ra d cc ca hued idianss eo seed ck a Gadiwaduc bilan 600, Ubbseeueuel 2,700 
To Hamburg, per steamer Holsatia, 565. ............. ccc cee cece cues 565 


NEW OrLEANS—T oO Liverpool, per ships G. Strickland, 3,986.... Palawan, 
a ...per barks Aphrodite, 2,055.... Nenuphar, 1,740....Saleta, 
0 


LSet i hs. CRORES a 40u ke ehnence cases, coceenes ccedbaul twalbaen 11,208 
To Havre, per ship Merchant, 3,153................. groceeccswhadeeen 3,153 
To Bremen, per bark Robert Morrison, 912...................... ..- 912 
To Hamburg, per brigs Beta, 773....Helena, 690.................. . 1,463 
To Barcelona, per bark Valparaiso, 1,605.............02-..2. see e- 1,605 


To Genoa, per bark St. Cloud, 1,272....per schr. Mary A. Rich, 1,120 2,392 
MosiLE—To Liverpool, per ship Tuscarora, 3,658... per bark Italy, 748. 4,406 
CuARLESTON—To Liverpool, per steamer ‘T'yne Quem, 2,260 Upland 

a 


and 420 Sea Island....per bark Tiber, 2,904 Upland and 94 Sea 
Pee sindbis dab woeee Tt. kde ada alba <= wilh hdd oe hehe creden 5,738 

To Havre, po ship Nautilus, 3,650 Upland....per bark Harriet F. 
Hussey, 2,175 Upland........ccccccccesecs  svcvcecccccccvesesoeces 5,825 
To Barcelona, per brig Florentine, 400 Upland...................... 400 
SAVANNAH—To Liverpool, per bark Enigma, 1,929 Upland............... 1,929 
To Havre, per ship John Watt, 3,430 Upland and 66 Sea Island...... 3,496 

To Bremen, per str. Tiber, 4,150 Upland....per bark Aaron Goudey, 
1,210 Upland....per brig Willie, 850 Upland........ deh tinned 6,210 
To Rotterdam, per———— Upland........: acdagodeveongaavveus . 2,450 


To Barcelona, per brig Joven Franeisca, 255 Upland... cscssecesees 209 
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bri Knowlton, 710 Upland....per , 1,350 1870. 1871, 
SO elves omreercbeloqemaeaane dt Madara ng Bs, ae 
2. 1 hi John aya 9 1,953.... r . . mpo ; an. © eee ee et See et aseverns e 2 y 
Wasik OX Oth echinepdaes ten 2 ay agin eeivsseneee 8,281 | Deliveries, Jan. 1 to Nov. 6..-....- SEU 218,608 205/004 Bis'eng 
BALTIMORE—To Liverpool, per str. Peruvian, 454... ..........ceee eee ee 4G4 | Beockss, MOV. FT... cccccccvccs o- cece coccsese 44,122 113,486 232.766 
Boston—To Liverpool, per str. Malta, 852 ... 1.2... . ce. cee eee eee cee eees Passat The following relates to the trade of Manchester: 
BON.  vccstes pededased ccedbsocese jaded sccsubbn hens eves vase cobs 73,499 There has been no renewal of activity in this market to-day. Transactions 


The particulars of these shij:ments, arranged in our usual form 
are as follows: 


Liver- Bre- Ham- Rot- Barce- 
ool. Havre. men. burg. terdam. lona. Genoa. Total. 
600 2,700 565 15,96 


, , 





11,208 3,153 912 1,463 1,605 2,392 20,733 
ees wee eG ee eae. gage: 
eee ee eee 
1929 8496 6210 |... 2,450 55 2,060 16,400 
ee oe oe ee 
Reiser: ee et Sores ee 

ET nnd gel eae arma 
89,413 13,074 9,822 2,028 2,450 2260 4,452 73,499 


GOLD, EXCHANGE AND FREIGHTS.—Gold has fluctuated the 
past week between 113 and 113%, and the close was 113}. 
Foreign Exchange market is steady. The following were 
the last quotations: London bankers’, long, 1084@108}; short, 
1094@110, and Commercial, 1078@107%. Freights closed at 
$@7-16d. by steam and jd. by sail to Liverpool, 14;@I14c. gold by 
steam and ic. comp. by sail to Havre, and §d. comp. by steam 
to Hamburg. 


By TELEGRAPH FROM LIVERPOOL.— 


LiveRPooL, Nov. 22—5 P. M-—The market has ruled firm to-day, with 
sales footing up 12,000 bales, including 2,000 bales for export and 
Speculation. The sales of the week have been 97,000 bales, of which 
8,000 bales were taken for export and 9,000 bales on speculation. The 
stock in port is 428,000 bales, of which 49,000 bales are American. The 
stock of cotton at sea, bound to this port is 239,000 bales of which 116,000 bales 
are American. 


Nov. 1, Nov. 8. Nov. 15. Nov. 22 

ee 103,900 62,000 60,000 97,000 
Sales for export............. 12,000 9,000 6,000 8,000 
Sales on speculation ........ 13,000 5,000 5,000 9,000 
tin ins cn bns oeee 467,000 488,000 465,000 428,000 
Stock of American.......... 36,000 62,000 54,000 9, 

Nn kobe veces sees 204, 192,000 224,000 239,000 
American afloat............. 55,000 63,000 96,000 116,000 


The following table will show the daily closing prices of cotton for the week: 
Sat. Mon. Tues. Wed. Thurs. Fri. 
Price Mid.Upl’ds. 9%@.... 94@ 9% 9X%G.... 9%AQ IK 9KRG.... ue ad 
” Orleans.104%@....10}§@10% 104. @10% 10%@.... 10%@....10K%@.... 
Trade Report.—The market for yarns and fabrics at Manchester is firmer, 
and prices are generally higher, especially for yarns. 


EUROPEAN COTTON MARKETs.—In reference to these markets 
our correspondent in London, writing under the date of Nov. 9, 
states: 


LIVERPOOL, Nov. 9.—The following are the prices of middling 
qualities of cotton, compared with ghose of last year: 
-—Fair& j-—Good & —Same date 1871— 
—Ord.& Mid— g'd fair Fine. Mid. Fair. Good. 
Sea Island............ vs 20 3 80 8&8 4 2 380 4 
xc: -unhecsscpee. a0 18 22 25 28 32 20 25 30 
Ord. G.Ord. L.Mid. Mid. G.Mid. Mid. F. Mid. G.Mid. M.F. 
Upland... 8% 9 911-16 9% 10 10% 9% 93% 10 
obile.... 83¢ 9% 10 10% 10% 9 7-16 9% 10 
N.O&Tex 8% 95% 10 10% 103% 11% 911-16 10% 10 
The following are the prices of middling qualities of cotton at 
this date and at the corresponding periods in the three previous 
years: 
1869. 1870. 1871. 1872. 1869. 1870. 1871. 1872. 
Midland d. d. d. d. | Midland a  «& ee F 
Sea Island.21 15 22 20 Pernambuco. 11K 8% 8% 
Upland..... li 9 9% 9% | Egyptian.... 9% 7 5 a | 
obile..... 11% 9 9$%-16 10 Broach ...... 7% Sw 5% 4% 
Orleans....114%49 8-169 i1-16 10% /| Dhollerah.... Tg 53 5% 5% 
Since the commencement of the year the transactions on specula 
tion and for export have been: 








-~Actualexp. from Actual 
Liv., Hull & other exp’tfrom 
-~~Taken on spec. to this date— — to date— .K. in 

1872, 1871, 1870, 1872, 871, 1871. 
bales. bales bales. bales. bales. bales. 

American... 209,010 862,480 60,950 115,563 288,830 1 

Brazilian... 92.290 114,800 14,450 89,634 49,481 60,330 
Egyptian. 85,540 139 5.800 9,570 11,547 12,620 
dian. 4.730 11,310 2,350 11,187 7,908 15,710 
&. Indian.. 282,550 141,620 121,780 249,247 272,431 519,490 
Total. ... 624,120 658,340 805,420 425,201 630,187 910,330 


The following statement shows the sales and imports of cotton 
for the week and year, and also the stocks on hand on Thursday 
evening last: 

SALES, ETC., OF ALL DESCRIPTIONS. 
-———Sales this week.———_. Total Same Average 
pecula- period weekly sales 
Trade. port tion. Total. year. 1871. 1872. 1871. 
amen. .neles Sa 1,750 940 22,150 1,544,250 2,181,200 27,050 88,4:0 
n 























Srazilian......... 580 12,586 °757,440 505,180 14,020 7/360 
Egyptian... 6,570 110150 6'480 267.710 220,280 5,190 4,500 
myrna ree . 7,800 } 
West Tndian, ave 3:50 1,080 --+-4 4530 114690 116.6006 210 2,070 
East Indian...... 6,740 6,560 8,360 16,760 1,130,110 843,480 11,760 9,190 
fotal ....... .» 43,190 9,530 5,130 62,850 8,832,350 8,873,990 60,150 61.580 
Imports. ~ -———Stocks. 
To this To this se i 
This date date Total. This date Dec. 31, 
week. 1872, 1871, | 1871. day. 1871. 1871. 
American... .. 21,157 1,192,559 1,908,327 2,233,984 61,890 111,030 168,800 
Brazilian. .... 10,127 652,248 423,178 500,463 56.080 78280 64,030 
gyptian...... 12,631 202,134 187,069 264,890 26,200 16,440  49°750 
Smyrna & Gr’k 6.458 6,060 1.600 rp 
W. Indian iS 122,366 99.936 113.640 29,970 24,1605 1% 
East Indian... 7,630 796,100 751.810 895,858 307,770 26,250 272,770 








Total...... . 7,598 2,981,908 8,468,972 4,014,786 487,370 497,760 566,900 
Lonpon, Nov 9.—The cotton trade is quieter, produce on the 


have been few, and although sellers have in many instances been prepared to 
entertain offers which they refused a few days since, buyers have confined 
themselves to a very limited businesa, and the sales during the week have not 
been equal to the production. The stagnation in the m irket has so far had no 
material influence upon prices, owing tu the contracts which producers haye 
on hand. For some weeks up to last Friday there was a con-idvrable business 
going on, and prices were graduaily advancing. Spinners bought cotton ip 
excess of their immediate requirements, and the activity in the cotton market 
was not without its influence here. Since jiast Friday, however,a much 
quieter feeling has prevailed. and it has only been the engagements which 
producers have on hand which has prevented a sudden decline in values, 
The result of the stock taking of cotton in Liverpool to-day has turned ont 
much as was anticipated, and the surplus of American cotton (23,000 Dales) 
over the estimate being no more than was expected, has had no influeuce upon 
prices. There appears still to be considerable uncertainty about the course of 
the moncy market, and there is a c. rtain amount of sensitiveness apparent in 
consequence. This chiefly is noticeable in the demand for India and China, 
which remsins sluggish. The chief support of the market latterly has been 
in the demand for the Continent of Europe. Trade in Germany is good, and 
there is a steady inquiry for yarns for the German and Italian markets, Ip 
the early part of the year, when prices were high, the German buyers did 
little, but since prices declined at midsummer the demand has improved and 
a fair business has beendone. Our home trade remains dull, and the continued 
wet weather has a depressing effect. 
The demand for export yarns has been rather slow to-day. Buyers for the 
Continent, having seuvplied themselves pa freely, are indifferent about 
apes 4 out further orders at fall prices. Low numbers are consequently 44. 
o i<d. per |b. easier than they were last Friday. This is the case with counts 
from 4’s 10 12’s, and 16's to 24's water twist is also casier to buy. Mule yarns 
have remained tolerably steady, but even common 40's, which are on the 
whole well engaged, have been easier tu buy, and extreme quotations are 
abandoned, except for those spinnings which are so well engaged that they 
are virtually out of the market. 
Yarns for home consumption have participated in the general quietness. 
Low and medium counts of both twist and weft are easier to buy than they 
were in the beginningof the week. Fine numbers suitable for the Bradford 
market remain steady, and have beenin good requestfor sometime. Very 
fine yarns are still flat. 

The cloth market has been dull during the entire week. Late advices from 
India are rather better than they were, but although the production of 6lb., 
7b. and 81b. shirtings has been considerably reduced for some time, the sup- 
ply still continues ample. Printing cloths have not been easy to sell this 
week, and the prices obtainable are unremunerative to manufacturers. Some 
sales of T cloths, both of the better and inferior makes, have occurred since 
Tuesday, but prices are still unsatisfactory to makers. The prices of domes- 
tics have scarcely heen tested, and longcloths are not much inquired after. 

The market closed with rather a dull feeling, and the tendency of prices is 
in favor of buyers. 





BREADSTUFFS 
Fripay P. M., Nov. 22, 1878, 

There has been a good degree of activity in trade during the 
past week, and prices, almost without exception, show more or 
less improvement. At the close, however, there was some 
reaction. 

Flour has arrived freely ; but the stocks on hand are small and 
the demand has been very good, especially for shipment, although 
the local trade has not been idle. The sales for export, part for 
December delivery, have been about 40,000 barrels, mainly at 
$3 50@5 for inferior to good No. 2; $6@6 15 for superfine, and 
$6 85@7 15 for shipping extras. The medium and better grades 
have also ruled more steady, as no considerable increase of stocks 
or supplies seems practicable at present or in the early future. 
To-day the rain interfered with business somewhat, but the sales 
embraced 3,000 bb]s. extra State for the last half of December at 
$7 25, which is better. 

Wheat has met with a strong export demand, and local millers 
have deen operating more freely, so that prices have improved in 
the face of very large receipts and increased shipments eastward 
from the lake ports. It is seen that at the best we cannot exvect 
to have more than two million bushels of wheat in this market at 
the close of inland navigation, or less than half as much as last 
year, and that therefore, at the present rate of demand, buyers 
will soon be dependent upon such supplies as can be gotten for: 
ward by rail. Early in the week the sales were at $1 27@1 80 
for rejected Spring, $1 38@1 43 for No.3 do, $1 44@1 50 for No, 
2 do, and $1 58 for No. 1 do; but yesterday the demand was quite 
active at $1 54 for rejected, $1 44@1 48 for No. 3 Chicago and 
Milwaukee, $1 50@1 51 for No.2 Chicago, and $1 56 for No. 2 
Milwaukee, with No. 1 Spring helda $1 64. To-day the market 
was dull and weak, owing in part to the scarcity of freight room. 
and there was but a limited business at $1 45 for good No. 3, and 
$1 53 for No. 2 Northwest. 

Corn was depressed early in the week, prime mixed selling at 
63@63}c., but a falling off in receipts at the West, the destruction 
by fire of a considerable quantity in store, lower ocean freights, 
and an improved demand for export and from the home trade, 
have caused an advance, and yesterday there was a large business 
at 643@65c., embracing about 130,000 bush. for export. To-day 
the market was scarcely so firm and less active at 644@644c. for 
prime mixed afloat. 

Rye is held higher, and ranges from 85c. to 95c. for Western and 





spot having declined 4d., and to arrive 3d. per lb, Amnexed are 


ern, and $1 16@$1 18 for Canada West. Canada peas remain 





the particulars of imports, deliveries and stocks: 


scarce and nominal. 


State. Barley has been more salable at 95@96c. for No. 2 West- 
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ame time 1869.......2.275'212 25,824,444 13 340,356 8,065,247 


Toledo, Detroit, St. Louis, Cleveland and 
Nov. 16, and from Jan. 1 to Noy. 1 





Corb. 


from 


RECEIPTS AT LAKE AND RIVER PORTS FOR T 


20 9.85 


Dulut 
6: 


——x—X—XX=___ 
e e rn 

peculative action, and prices Mate- be Coogee ag 250,049 458 083 489 

d on Tuesday t N store at Philade] 


rially advanced ; No, 2 Chicago go! 


3,527 


Ov. 16, 
Oate. Sarley. 


4001 see _ ‘g 
»V01, 293 9,288 
2,054,453 


Chicago, Milwaukee, 
h for the week 






































63 5,932 
- 
LU o the extent of Nn store at Baltmores’ : an cae m as'one 1Seoe0 50'boe — 
eight boat-loads, or 125,000 bush. at 48@49c. for new, and 50@51c Lak vahpments for tice oor ee ype capes onan 
for old, in store; but with the subsidence of Speculation"prices mount on New York canals’ |"'***" 1827 ao 2.417'405 158,583 852,540 
receded, and yesterday’s market closed dull at 47@49¢c. for old and a 6,893,774 10,425,893 4,230,336 3,286.645 
new, in store. Stocks are large at Dresent. To-day the Market lotalin store and in transit Nov.9,°72, 6,984,889 10,988,874 4.721.153 3.119, 
. ; ; a a Ov. 2,°72. 7.453, 804 12,295,517 4.681, 296 3,228 518 
was dull, with sales of prime mixed, afloat, at 494 G50c. “ « Oct. 26°72" 7" j9g'o0, 12:902'923 5:067'9n "645°099 
The following are closing quotations : 2 ; ye issn earnet ise Aen nonaat 
27 72. 6.4 373 13,0 53,741 
FLovr. RA “ “i aa , 1419, 9098, 1253, . 
ni Ns ct. 5,°72. 6,769,012 13,197,751 4,935,663 2,229,389 
eet hg oon em "7 ben pre esbush.g1 sg : = “ ts Nov. 18,21. 9'598'776 6,062,772 6,313,489 2,253,193 
Bxtra State, do. 7 0G 725: Red Western." | { 90@ 1 68 |S Fetimatea 
Western Spring Wheat 6 8@ 7 15 Wuber do - 10@ 1 80 ' ee 
ORS A od a 0, SS ere i 2 05 
do double nse --- 7 50@ 8 7" White wiern mixed..... 6a 65 GROCERIEs. 
inter wheat extras ©.Western....... 70 
as dente extras..... - J 25@I11 25 | Yellow Western. ||!" "*’ M4 Gaia FRIDAY EVENING, Nov. #2, 1872. 
City shipping extras. . 7 25@ 75 - Southern, ey RRR @ 7 The market has not been very animated since our last review, 
——" : — 8 00@10 50 | Weetens on i a5 = either with jobbers or first hands. The latter have been well 
Southern bakers’ and fa- Oats—Black ..7""**’ 46@ 48 employed in coffee and tea which show renewed activity, but the 
mily brands ......... 9 50@11 50] Chicago mixed........° 48@ 52 a Bh ; “ oo ay 
Southern shipp’g extras, 7 5@ 8 25 a White Ohio and State. 51@ 56] trade in Jobbing channels has b2en uniformly quiet. The mone- 
A see 4 arley— estern...... 1 ca : , 
Comninaal:Wesiirs, wc, 3 25@ 3 60 | Canada West .7°°"" °*: 1 15g i ig} ‘ry disturbances naturally check trade in the country, and our 
Corn meal---Br’wine, &c. 3 80@ 3 90! Peas—Canada,...""""""""- 05@ 1 25 wholesalers are also feeling the effect of the delay to and stoppage 
The movement in breadstuffs at this market has been as follows: | of business go generally by the horse distemper during the past 
ie ceca = vpicdhcmniad “— . oe ¥ROM NEW bea few weeks. Values have not undergone any important alterations 
Forthe Since time Jan. For the Since For the Since | since our last. 
week, Jan, 1. 1, 1271. week Jan. 1, week, Jan. 
Flour, bbls. 103,695 2,509,892 3,316,215 45 340 1,029,184 22.914 1,507,257 TEA. 
,meal,‘*. —4'443 3.68: 6.36 ¥ 1 1,955 110,681 sik , 
e me : es 949/018 13,116°678 23,493'458 3 37°69 1.153.199 390'321 24 ‘on ~e There has heen a £00d degree of activity in the market for teas since our 
Corn,’ * -1,051 543 37,762,156 24,264, 707 1053 24,526 083 242'181 11,135'361 last report, and a better feeling prevails on nearly all grades at the close. The 
Rye,’ 6 55% : oi ee . ae pe 15,258 .850 | Chief activity has been in Oolongs, which have been very quiet for some weeks 
Barley,&e.. 3 1.571 3,784, 39 2,674, ene. 5659 8 361 594 | past, but which, during the current week, have sold with unwonted activity, 
Oats,....... 703,199 11,450,124 10,590,778 Sit *,303 854 38,704 The softening influence of the long-continued dullness has been Offset in a 
The following tables, prepared for THE CHRONICLE by Mr. E. measure by the return of activity to the market, and a more buoyant tone is 
H, Walker, of the N ew York Prod uce Exchange, show the Grain manifest, The stock 18 still too large to admit of any Improvement in prices 
in sight and the movement of Breadstuffs to the latest mail | and former rates continue to rule. There has been 
dates : 


b} bush bush b b Rye, by sail is enough to prevent any improvement in quotable values The sales 
(196 Ibs.) (GOlbs) (56 Ihe.) (82 The) (48 fro (56 Ihe} have been 22,000 half chests Oolong; 5,250 do Greens, and 5.000 do. Japans 
Chicago. .. - 82.111 410,590 298,640 151,280 152,619 22.302 | Beside these there has been a fair business in lines and tome gales of sound 
Milwaukee.........* 25,476 430,150 1,200 10,060 48,769 14,850 | teas at auction. 
san Gv ibaa HS Be ry ey rire co 350 There have been no direct imports at New York the past week. The 
Cleveland iwinbheles.. 3.8 42,540 6,300 3,000 2,800 ash i on indirectly have been 378 pkgs by steamer and 3,042 do. by rail over. 
; ae epeebaamee ry rte 120,855 110,712 61,994 2.968 The following table shows the imports of Tea into the United States 
Beas aay me mega MESON Sensing ae aa om January 1 to date, in 1872 and Why” 
ee 142,241 1,253 984 689,043 533 955 279,987 40.470 Black. Sin Sous. Total 
Previous week...” 31,190 1,511,693 564,059 417/94 1035 39 Atlantic porte, 1872...1b8. 16,085,475 16,756,823 8,429,599 41,261,897 
Yorresp’ng Week,’71. 123 992 751,057 1,128,337 472,445 139,108 38,075 | Atlantic ports, 1871...... 15,533,777 23,789,305 9,635,655 89.008, 737 
Gy: 153486 »4 00,732 ~ 370, Pe,929 83,794 The indirect im ortations, includin i 
og 219.6 ; ' . & receipts by Pacific Mai) steamers via 
“ = ieee noe - oeoe 284,372 239, 480 25,624 Aspinwall, have bo 206,059 pkgs, since January 1, against 163,071 last year. 
es 08. pe ote 299,535 295,995 £1,230 4,559 Imports at San Francisco from Jan. 1 to Oct.’ 31 have been 1,125,909 Ibs. 
Total Aug. 1 to date, 1,851,010 26,089, 223 24,408,111 9,789,249 5,204,810 8 1,606 a a ne 
Same time —— ipeabies 2,109,259 26,473 32 13,355,609 4 006. 


COFFER. 


During the early part of the Current week there was an extremely dnl] 
market for al] grades of coffee, and Brazil) descriptions softened somewhat, 
Without becoming quotably lower. The Supply here has been very light, and 
to the small desirable Offerings has probably been due, in part, the absence of 


907,435 












trade. But one cargo of Rio has arrived since our last report, and the bulk of 
Flour, Wheat, Corn, Oats, Barley, Rye, | that was sold immediately after the samples were Offered. These samples 
Week ending— bbl sh. bust.  bugh, bush d i h h vailed in th 
Nov. 16, 1973. 152.200 1,023,019 1.051.551 soer315 302,504 97 950 | Were out on Wednesday, since when a Stronger tone has preva e 
Nov. 9, ig79. *++. 135.928 1,225,298 95 290 == 395. 362 298,415 38.598 market, and holders Will not part with stock except at full figures, the range 
Corresp'ng Wee: 1871-86 R69 659,817 1,174,677 554,967 128,922 48.035 on cargoes being 15@18%c. There has been a considerable amount of Rio 
WPS Week 1870. 117 arg 1.131.106 9,129 9937 44.262  59'599 iobns oats 
Corres 'g Week 1869. 126,864 BD 318 267,301 304.219 808 11.116 Scld ina Jobbing way, but the interior demand is pretty well supplied at the 
Total te to date.4 063 838 28.917 913 [ 9 ’ moment by the heay shipments made during the ast few weeks from this 
} . 8 28.2:1,514 64,913 683 17,744,500 5,069,032 1,133,019 y y ship g I 
rene moby ih deuce 4,047 239 35,343,290 46,410,820 16,041,938 3.055.530 1,334,491 | and the outports. and dealers are pot inclined to anticipate their wants 
Same time 1869 ae cree estes 23's oe eee wees Oe ness very largely. Some business has ben done in West India grades for con- 
we s80% 5 , Ys ‘ .) , , , , , 
sumption, but the Stock has been increased fomewhat by liberal receipts, 
RECEIPTS OF FLOUR A ND GRAIN AT SEABOARD PORTS FOR THER principally Of Maracaibo East India grades are quiet and Stocks are a trifle 
WEEK ENDING NOV. 16, AnD FROM JAN. 1 To NOV. 16. larger. Some light shipments to the Continent haye been made of St. 
At on Theat, orm, sata, _ ley, pve, Domingo grades. Prices are without quotable change in any grade. We note 
e us ° us e us . ° us s es 39 . te 9 ss 9 
New York. 94,860 1,074,398 522 195.793 ago 544 ; | Sales of 1,444 bags Rio ex Alliance,” 450 ex Erie,” 2,000 ex Helvetia, 
Boston vies és ny a 54.711 : 19.544 9°900 35,136 : —_ 8,135 ex “North America,” and sundry lots of West India grades for consump- 
Fro ~ od 160,480 vane 860 1,380 -e+- | tion on private terms. 
Philadelphia 1.0 > 53,200 4.500 131000 16 500 1°500 i Imports at this port for the past week have included 7,234 bags Rio, per str. 
timore “"""* ‘**:: % a" ’ ’ ’ ’ orth America,” 4.509 do. do., per ** Pe 8Y;"’ 22,116 mats Java, per “ Stella 
New Orlcanz olan sees 32,399 70,000 Tae a itose 1,200 Maria,” and 500 bags St. Domingo, Per str. ** Vicksburg.” 
eee — BOI Ant im” eal hac —| Thestock of Rio Nov. 21, ana the imports since Jan. 1, 1872, are as follows : 
ae 255,055 1,377,537 1.934 818 402,992 394 939 8,225 : ' 
Week ending Nov. '9.. 95:'997 1,174,324 742,833 415'935 851 9959 In Bags York. acne’. oe Oiteene. ww % von. Tota), 
week ending Noy. 2... 283,033 1/1°8'g99 942,137 ‘914 854,514 9609 i 8! 680 *s 95.718 2,201 g.250 | “Seo 69,299 
ee ending Oct. 26.. 252.034 1,230,627 1,281,199 3,994 410, 2,185 | Same date 1871, ..7 507°" 58,167 Pe 2,011 842 14500’ 73,670 
Week ending Oct 19.. 271,639 1,212,388 1,334,913 463,927 441,110 820 SO cein Siepina 490,352 4042 323 y98 115.48 57.919 14,515 > 006,074 
sd ° koe 252,123 1,190,056 848,614 531,596 156° 339 127,675 Pe, eens ce 579,059 14,805 466.94) 171,597 63,611 22220 1'31g"2g9 
an. 1 to Tear -6:605,415 20,805,515 66, dor 20,279,106 3,873,614 4 61 the ; ; 1 
%. Same time 1871. ..8.166,915 88,639, 929 39,129,482 19, 199,908 2,918,199 1,146 oe ports since sees tne sto ion oon ay ener : ruent ein ig 
THE VISIBLE SUPPLY oF GRAIN, includin 


the Principal points 





& Stocks in store 


at 







f ; b _— took.” mort Boston. ‘ee porte ree pi 
oF Accumulation at lake and seaboard ports, | , 12 bags. “s6563 ‘“2Port. import. import. mport. - BS 
: - Ja dSingapore...... . *161, *20, 4 eee oe AS 
In transit On the lakes, by rail and on New York canals, Noy. 16, Ceylon 38 - cndetinin try aa shi Ms 8: 
1872 - Maracaibo. ...7..°"""""**" 2:.402 162/308 re aa _s 
Pus COM, Oats, Barley, Bt: Domingé. sss a ae a oe $3 
In store at New York — ? bush ; gbush ay POER Hemviccss ct 4.102 98 '999 9, 892 9,188 = 4.892 a4 
Oe etenees S00 eese 4 -¢ ° a 9 a, . —_—_—_— _ ——— _ oe —_—_— eee 
f Store at Albany. wad a ne AD 15 poe = pa 1 a a+ 498 ~ Total.................. 17.541 588,258 34,975 = 85 Or7 9.138 4 392 671 870 
: a at Buffalo, —_ aaptegag. cr 144,152 265,400 18. 859,183 | Same time, is71.""""*****: 26,343 878794 59,156 20,719 22 #898 468,809 
r ¢ , > ’ ~~ +) 
in store at Mil eo se eet eNi tee» donne a 18s eras iors * Includes Mats, &c., reduced to bags. t Also, 165,005 mats. 
Me “=~ RES 194384 ‘ess on ws SUGAR 
In cue at Toledo, a 339, 759 120,477 215,334 9,62! ‘ 
In ‘aan . pctrolt, Nov. Mipasce: 8 160.045 532 43,004 heie The market has not shown any animation since our last report and the sales 
Tn store at St. Loni "RE ead ee con oy a ‘ison 9051000 of raws have been extremely small. The genera] jobbing business seems to 
ji store t Boston | set aes ok tia 42,247 950,758 265,011 71,519 | have been restricted by a stringent mouey market and other influences, and 
~ Te es prayescccs.. + 40,295 850 8,034 = 60,299 ! the demand for fresh supplies of refined sugar has fallen off in consequence, 
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This has prevented refiners from operating with much freedom, their suppli a 
previously purchased being ample to supply their cyrrent running necessities. 
Holders have adhered to former quotations with a good degree of firmness, 
owing to the light offerings, but the stock of boxes has increased somewha, 
and clayed is not strong at the moment. Qunuotations in Cuba refining qualities 
are steady, although there is scarcely business enough doing to fully establish 
a market. The market for refined has been dull throughout the week, with a 
declining tendency. Hards are off fully a quarter, while softs have declined 
to even a greaterextent. The market closes weak and quotations on all 
descriptions are more or less nominal. The sales have been 216 hhds. centri- 
fugal at lic., 227 hhds. Demerara at 11@113;c., 60 hhds. clayed, 200 hhds. re- 
fining, and 2,000 boxes, all private. 
Imporis at New York, and stock in first hands, Nov. 21, were as follows: 


Cuba. Cuba. P. Rico. Other. Brazil.Manila,&c. neatese 
bxs. *hhds. *hhds. *hhds ry 8. tbags. bds. 
Imports this week.. 12.501 2,077 Si 1,481 00 22,728 31 
since Jan 259 308 30,739 44,345 $5'209 646,299 29,€71 
* gametime, “71 339 72 201,962 37,131 66,352 61,196 590,824 42,296 





~— Sal aannnneaieneaticieiemmienanna 
Stock in first hands. ry 987 19.907 26.847 1,176 
Same time 1871...... 49.787 $3,453 234,167 3,721 
= a 92°31 35.319 362,634 685 
MOLASSES. 


The light offerings of molasses fit for refining purposes has prevented any 
important activity in these grades, althongh refiners have shown more willing- 
ness to buy, and have operated toa fair extent from the meagre supplics 
available. Holders have advanced their pretentions somewhat on refining 

qualities, and Cuba clayed and Muscovado refining are about 3c. higher. Mus- 
c ovado grocery is alsoa shade better with moderate transactions. The de- 
mand for grocery qualities has been fairly active, sales in lote for consumption 
being effected at about former rates, though the better qualities have, in some 
instances, brought a slight advance. The inquiry for domestic grades con. 
tinues fair, and holders are offering more freely at a slight decline from last 
week’s quotations. The arrivals are liberal, and the stock—chiefly of new— 

is now 700 bbis. Sales were made at auction during the weck at 804%@83%c 

Sales of two cargoes have been effected for refining purposes, and of fair 
amount in trade lots within the quoted range. 

The receipts at New York, and stock in first hands, Nov. 21, were as follows: 





Cuba, P.Rico, Demerara, Other n.O. 

Ree 3 *hhds. *hhds. *hhds bbis 
imports thisweek.. . ........ _ 308 371 42 404 $205 
eer NS ainpeepisers 1,693 24,563 2,344 14 292 28,483 
“ game time sit cinemecen a 144 34,659 5,236 24,799 37,436 
Bock in first hands a ee 1,165 3,432 272 700 
sametime “ji 1,120 5,097 756 600 
» es same time 70 8. 062 1,843 1,303 1,000 


imports of Sugar & Molasses at leading ports since Jan. 1, 


The imports of sugar (including Melado), and of Molasses at the leading poris 
from January 1, 1872, to date, have been as foliows: 


- —Sugar. — -«--Mouiasses. -— 
-—Boxes.——._- -—*Hhds.—_—.  -——-Bags.—— -——*Hhds.— 

1872. 1871. 1872. 1871. T1872. i871. 1872. 1871. 
‘ 5 339.072 364,053 317.435 741,508 652.120 115,892 133.049 
Boston.......... 113 35.224 G72 82,451 799.741 474,479 51}, 765 46,636 
Philadelphia. . . 23,304 26,5847 40,024 65.575 88,012 87,352 78,818 
Baltimore...... 65 129 43,558 101,107 113,249 33,060 32,590 21,476 21,51 
New Orleans... _ 61,507 89.609 6.176 9,760 pees — 6,144 37 


Total......... 587,725 484,310 585,082 618520 1,561,786 1,247,111 28!,629 


* Inelnding tierees and barrels reduced to hhds. 
+ Includes Jaske's, &c., reduced. 
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WHOLESALE PRICES CURRENT. 


Tea. 


52 he Sk. Pn Tw.C. to fair. 21 
74 Sup.to fine. 27 
84 ae Kx.t.tofin’st ... 
Mn Com. to tair., 32 

do Sup’rt rtofine... 47 


Hyson, Common to fair..... 45 
do Superior to fine.. 55 
do Ex. fine?to finest.. 79 

Young t Hyson, Com. to fair. 35 

Super.tofine. 53 

$0 Ex. fine tofinest 83 
Senpoweer Com i fair... 43 
Sup.t ofine.. 7% 

“0 Ex. fine to “anest. 100 
cmpereel, Com. to fair.. 37 
Sup. to fine .... 5 

4 Exiraf fine to finest 75 


rs) Ex.{.to finest. 70 
Oolong, Common to tair.. 82 
do Superior to fine.. 41 
do Ex fine to finest.. vib 
| Souc. . ae oom. to fair. 25 


2 $ rto fine. 4 
~ Ex.f.to finest. 68 


ae 


SAAILS 





©HHHHHHHHHHS 


OHHHSHHNSHOSNHO 


Coffee. 


Rio Prime ...... seoose ---@01d. 18 @i8% 1 Native Ceylon............ gold. 15“@16% 
do “3, peccceceséosvoused gold. Hee Hs | Maracaibo ..........+++.. one. 144@16%4 





old. ‘% 
java, mate and bags...... gola. 18% @0 


Java mats, brown........ gold. MOCHB.... cocccsccescesss- Old, 22 @23 


Sugar. 
Caba, inf. to com. refining.... ®*%@ 9% | Havana, Box, white............ 12 @I38 
do — deg good refining... she 1 Porto Rico, refining grades... 
dao — bttabbodémebaseses eeu parenny athaanoatee 
do fair to go ood grocery.. iiveing Brazil, bess seeeeeeesoseecoos sees §%a10 
do olce groce 1 
do contritagal, wana & bxs. One 
jo _ - ane. pips -odpeteestnapees 5 ¢ 
“S . | epee Sean 84 do do 
Bav ‘a, Box. xD. 5. Nos.7to9... 9 @ on } See tod omer: Ses senscscote 9% @11% 
t do do do Wtol2.. ’ 10 o10% ushed...... O- 9600000 cdccerere cect 613% 
do 13tol5.. 10%@11% Soudea Leaseweetoneesesonsotes cote 
do 16to18.. 11% @1254 Granulated ............ 0+ e0ccce ’ i8@18 
do 1910 W.. 1L24@it% 


Molasses. 


New Orleant new....... # gall. 40 +4 Cuba Clayed..... yecectssensecstll ae 
TM, i ckcitciegeccuesse ve 23 @55 Cuba pean An AE al....... seevedes 13 @19 
@38 
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Cuba Muscovado.....cs-ceveee £2 G30 English Islands...,........++0+.30 
Rice. 


Hangoon dressed, gold in bond 84@ 3% | Caroling..........c.ccee-esesee 74%@ SK 











[November 28, 1879, 

Canton Ginger. case.........8 09 @350 | Peaches, pared.............. 

Almonds, Lanjuedoc....... 2DKe@ 21 rs) unpared, qrs & hive ° 3? 
do Tarragona........ 19 @ .... | Blackberries................,  @ He 
do Ivica..........+.-. -+»-@ 18% | Cherries. i meveeteee 216 9” 
do sicily, soft — -.-.@ .... | Pecan Nuts............. 9@% 
do Shelled, Sicily... 26%@ 80 | Hickory Nuts..... --# bush. »@ 
io paper ahell....-.- 26%@ 28 Chestnuts...........cccce jo” *! > ee 

Sardines... veeere @ bf. Dox. 8 @ 26 Peanuts, Va,g'd to fncy i. (ae 

Sardine’ ... ..-.- ? ar, box. 20k@ 21 oO new........ 120 St a" 

Brazil Nuts DEW ..cc0. coeee OR@ «-- do Wil.g'd to best ae. j 100 @1% 








THE DRY GOODS TRADE. 
Fripay, P. M., Nov. 22, 1979, 
Although the volume of business doing 1s very satisfactory for 
this period of the year, the market is much disturbed by the 
unsettled condition of affairs resulting from the Boston fire. 
Several failures among the Boston jobbers have transpired during 
the week,and the effect is naturally adverse to a feeling of security 
on the part of package dealers, who are selling chiefly to the New 


England trade. A moderate inquiry is reported as coming from 


the interior for goods to reassort stocks which have been depleted 
by the fair consumptive trade that has been done throughout the 
country. 

Very few particulars have transpired in relation to any of the 


failures. The suspension of Messrs. Stanfield, Wentworth & Co, 
is said to fall severely upon some of the smaller woolen mills for 
which they were the agents. They were largely interested in 
some of the western Massachusetts and Connecticut mills, but we 
do not learn that the losses sustained by the mills will in any 
event necessitate their stoppage. ‘The statement of Messrs. Stan- 
field, Wentworth & Co. has not been made public as yet, and the 
amount of their liabilities is not generally known, nor what per 
centage they will be able to meet. 
DoMESTIC CoTTON Goops.—The demand for the more staple 
qualities of domestic cotton goods has been fairly active, and the 
market has been buoyant throughout. There is a good inquiry 
for the standard grades of brown sheetings, with a fairly active 
trade in the medium and finer grades, all of which are held at 
full prices. Some of the more prominent makes are advanced a 
shade, but prices generally are without change, Bleached goods 
show more activity, especially in the finer grades of shirtings, 
which are selling freely at the recently advanced quotations. 
There has been an active inquiry for prints of choice effects, with 
a strong tone prevailing, but no advance obtainable on any makes. 
Cloths remain about as last quoted, amd are quiet. Assorted lots 
of ginghams find ready sale to replenish stocks, and remain at 
old figures. Colored cottons are dull and unchanged. The sales 
of Canton flannels are not very liberal, but the market remains 
steady, with no overstock. Drills sell moderately for home con- 
sumption. 
DoMESTIC WOOLEN Goops.—The advanced prices on most 
descriptions of woolen fabrics has not checked the demand for 
these goods toany extent, and a fairly liberal trade continues i 
all lines. The better grades of cassimeres and overcoatings are 
taken out freely by the tailoring and jobbing trade at full prices, 
while the poorer qualities are rather quiet, but sustain a moder- 
ate advance. Faced goods sell to some extent at full prices, but 
are not much higher. Flannels meet a ready inquiry from first 
hands and jobbers at the recent advances. 
ForEIGN Goops,—The approach of winter has imparted more 
animation to the general demand ‘for heavy foreign fabrics, and & 
lively business has been done with the principal distributive 
points in winter dress fabrics as well as cloakings. There is 4 
scarcity of some of the leading styles of dress fabrics, as empress 
cloths, and the stock of other plain effects is said to be rapidly 
reducing. Staples are in good supvly, but sell readily, and no 

mportant overstock is looked for. ‘The stocks offered in the 
auction houses are considerably broken, and few straight lines of 
desirable goods can be picked up. 

We annex a few particulars of leading articles of domestic 











. ei ose of leadin i 
ae = cases...gold a lb. 2 sn0 - | Pepper, Pape Pity . (gold) 7 @ 4 manufacture, our prices ape . yr ale 4 
ssia.in mate sail ra ngapor @ 2 Jabot A..... 
Ginger, Race and Af (gold) 10%@ 11 Pimento, Jamaica... oe old) ose G@ 12K pg ty fy i a npg Dwight: RES aie 10 | ty 
peevecccepoooreles wed 1 a. eng do in bond..... do 1k@ 1% Width. Price do Y.  -— 13 do ; fs % 
ee ee. Penang...... so os 5 ae “eam "in bona. a rr o {7 | Agawam F... 36 11 . 3 13 Nashua fine O 38 . 
me aye """" || Clove stems eee cee Bi ees. 36 10% Indian Head. _" 1W - ee . 15/4 
Fruits ana! Hate. ete B. ... do wW..4% 1 
aisins,Beeaicss, ae frais 53 @ oe ' MN Peanuts... .cccscccre — ee Atlantic A... 81 1844 | Ind n Orchard Pepperell.... 7-4 24 
So Mii PME Bisasis-> 2s 86 14% | Pepp 9) 
do 1a er, 3672, <a°@ | Filberts,Sielly ree eeeeeeres . 11%@ 12 a H 27 13 do C 36 13 do oeeve 8-4 
do fSultana,# D...... f arcelona ...... . MKX@ 11K o ves ; BB. ‘: ae 9-4 3% 
10 6©Valencia, ¥ e. ainaitel ; is "| walnuts Bordeaux .......7. 9%@ 10% | Appleton A.. 36 13% do . 33 2 d 0-4 81% 
de Loose Musc “9 by 3 Macsrop!, , Italian. latin o- WLk@ 12h do N.. 30 do W. 30 11 0 11-4 43% 
urrants, new..... ate ; a” * | © DEIED FRUITS, Augnrta...... 36 12 |LaconiaO.... 39 13% do ey f 
ame Leghorn (n0W)....., Apples, 8 Btste.... coreee@ BD. 64K@ 7 | Bedford R... 30 9%| do ee a GO sees 16% 
ches, Parish, 614.07. fe Ba meek ocean @ 2. | BoottO..... BaB | to Ee. Bb 18. | Uthem nnn 
~ area na do Bouthern, good... 5 @ a | do press 40 18 ig | amrrence A. A6 124 de ane: ble r ay 
= Gyros... 1 WD. C6 '| Geek. |. @ .... * Concstogo D, 8 i” | do 3X86 34%] dofino Non O# 
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Fina scial, Financial. Publication. 5 

—_—_—_ perg cr atarrdy 
R. T. Witson & a... Gibson, Casanova & Co., The Duke of Argyi, 
BANKERS, Matthew Arnold, May 


ANKERS AND COMMISSION MERCHANTS 


44 BROAD STREET. 
Liberal cash advances made on consignments ot 
Cotton and Tobacco to our address; also to our friends 
in Liverpool and London 


Government Securities, Gold, Stocks 
and Bonds 


Bought and Sold on Commission, and 
LOANS NEGOTIATED. 


Accounts received and interest allowed on balances 
which my he checked for at sight. 


THE 
German American Bank, 


Cor. Broadway and Cedar St., 


CAPITAL, eS eae a ee $2,000,000 


DRAWS BILLS OF EXCHANGE and issues LET- 
TERS OF CREDIT available at all principal places 


abroad. 
Accounts of Merchants, Bankers, &c. solicited. 
O. H. SCHREINER, Cashier. EMILSAUER,Pre. 


Winslow, Lanier & Co., 


BANKERS, 
27 PINE STREET, NEW YORK. 


Receive the accounts of interior banks, bankers, 
rporations and Merchants. 
Agents for the sale of City, County and Railroad 
Bonds, issue Letters of Credit for foreign tray 1. 
LONDON CORRESPONDENTS, 
CITY BANK, Threadneedle Street. 


Taussic, Fisher & Co,, 
BANKERS. 
No. 32 Broad Street, New York. 


Taussic, Gempe & Co., 
BANKERS, 
323 North Third St., St. Louis, Ma, 


Gempe & ‘Taussic, 
BANKERS, 
Salzhaus No 3, Frankfort-on-Matin 


Kountze Brothers, 
Bankers, 12 Wall Street, N. YW. 


—_——— - 


DRAW TIME AND SIGHT BILLS ON THE UNION 
BANK OF LONDON. 

Pay Interest on daily Gold and Currency Balances. 

Negotiate first-class Securities. 

Make Cable Transfers between New York and London 


———— <= 


A. D. Williams & Co.. 


STOCK BROKERS, 
40 Wall Street New York. 


Stocks and Bonds 
BOUGHT AND SOLD ON COMMISSION 
A. DENIS’N WILLIAMS. J.P. WILIAMS, 


Member of the Member of the 
N. York Stock hxchang |. York Stock Kxchange 


Marquand, Hill & Co., 


No. 37 WALL ST., NEW YORK. 


Members New York Stock Exchange. 
Pee Bonds and Gold bought and sold on commis 


Marquand & Hill, 


BANKERS AND BROKERS, 
No. 18 Devonshire St., Boston, 


Stocks, Bonds and Gold bought and sold on commis- 
sion Collections made; Business Paper Negotiated. 


SOUTTER & Coa., 


BANKERS, 
No. 53 WILLIAM STREET, NEW YORK. 


Dealers in Bills of Exchange, Gove 
Stocks, Gold, Commercial Daber. As all icesnees 
urities 


ouinterest allowed on Deposits subject to Sight Drat: 


Ad¥ances made on approved securities 
1 


an ‘ 
a facilities for negotiating Commercial Paper 

lections both inland and foreig2 promptly tn #1 
Foreign and Domestic Loans Negotiated. 


AUG. J. BROWN. 









































WALSTON H. BROWN. 


Augustus |]. Brown & Son 


BANKERS, 
69 Liberty Street, New York, 
SPECIAL ATTENTION GIVEN TO THE NEGO 
| TION OF 8 ee =e 


BAILBOAD SECURITIES 





No. 50 EXCHANGE « wACE. 


SrocKs, BONDS, GOVERNM<c NT SECURITIES 
FOREIGN EXCHANGE and GOLD bought and sold 
on the most favorable terms. 

INTEREST allowed on deposits either in Currency 
or Gold, subject to check at sight, the same as with 
the or Banks. 

ADVANCES made on all marketable securities. 

CERTIFICATES of Deposit issued bearing interest. 

COLLECTIONS made at all points of the UNION 
and BRITISH PROVINCES. 


WwW. B. LEONARD. 





W. CG. SHELDON. W. H. FOSTER, 


i_eonard,Sheldon& Foster 
BANKERS, 
No. 10 Wall Street. 
Ray ard sell Government, State, Railroad and other 
desirable securities, making liberal vances on 
same, allow interest on deposits, deal in commercial 


aper, furnish to travellers and others Letters of 
Bredit current in the principal cities in Europe. 


Robins, Powell & Co., 


BANKERS, 
NO. 10 WALL STREET, NEW YORE, 





Government Securities, Gold, Stocks and Bonds 
bought and sold on Commission. 
Deposits received and interest allowed. 


Publication. 


OPINIONS OF THE 


Commercial & Financial 
Chronicle, 


FROM THE 
LEADING DAILY PAPERS, 


0 
The New Work Times says, *‘ its success 
has been legitimately earned by a faithful and intel- 
ligent devotion to the industrial, commercial and 
financial interests of the country.” 
The New York apogee | Post says, ‘it 
is worth to any business man tenfold more than its 
st.’’ 














The New York World says, “ far superior 
© any similar publication ever issued in this 
country.” 


The New York Tribune says, ‘it is 
beyond comparison the best collection of financial 
— commercial statistics published in the United 

tates.”’ 


The New York Express says, ‘‘a stand- 
ard work like this is well worth the patronage of 
business men.” 


The New York Commercial Adver- 
tiser says, ‘ought to be in the counting room of 
every merchant and banker.” 


The Boston Post says, “the amount of 
matter is simply astonishing, it must meet the 
wonte exactly of the great class of American mer- 
chants.”’ 


The Boston Journal says, “it is one of 
the best commercial papers published in the 
country.” 


The Philadelphia Inquirer says, “ it is 
replete with a large amount of information on 
financial and commercial topics, forming a valuable 
book of reference for bankers and merc os 


The Chicago Tribune says, “ this is one 
of the very best commercial and financial weekly 
journals published in the United States, and no 
merchant who does an extensive business ought to 
be without it.” 


The St. Louis Despatch says ‘‘to say 
that THE CHRONICLE is the very best commercial 
and financial paper published in the country would 
be only to reitcrate what has already been said by 
half the leading papers of the country.”’ 


The Louisville Courier-Journal says, 
‘we would advise all our bankers, and business 
men generally to subscribe. It is an invaluable 
paper, the best in the country, carefully edited, and 
all its statistics and quotations are wholly reliable.” 


The Missouri Republican says, ‘ Tue 
CHRONICLE is the best financial and commercial 
pee issued in this country, and contains matter 

t no banker, broker or commercial man can 
afford to be without.” 


The London (England) Economist 
says, ‘‘ one journal, at east, which ought to be 
better known in this country—the New York Com- 
MERCIAL AND FINANCIAL CHRONICLE—displays a 
capacity and knowledge for practical economical 
discussions not anywhere excelled.” 





Subscription Price, - $10 Per Year; 
$6 for Six Months: Single 
Copies, 25 Cents, 





WILLIAM B. DANA & CO., PuBLisuErs 
1 & 61 WILLIAM STREET, N. ¥, 





Muller, Erckmann. 
Chatrian, Miss Thack. 
eray, ©. Kingsley, ar. 


thur Helps, George 
MacDonald, Charles 
Reade, Karl Blind, 








Miss Mulock, Sir Rob. 
| ert Lytton, Fritz Reut. 
er, Prof. Huxley, Prime Minister 
Gladstone, Julia Kavanagh, James 
Anthony Froude, Frances Powe; 
Cobbe, Jean Ingelow, Alfred Tenny- 
son, Robert Browning, are some of 
the distinguished authors lately re. 
presented in the pages of 





LitTe.Lu’s Livinec Acez, 


A weekly Magazine, of sixty-four pages, Tur LIvine 
AGE gives more than 


THREE & A QUARTER THOUSAND 


double column octavo pages of reading matter yearly 
forming four large volumes. It presents in an iner’ 
pensive form, considering its great amount of matter, 
with freshness, owing to its weekly issue, and witha 
satisfactory completeness attempted by no other pub- 
lication, the best Essays, Reviews, Criticisms, Tales, 
Poetry, Scientific, Biographical, Historical, and Politi. 
cal Information, from the entire body of Foreign 
Periodical Literature. 


TRANSLATIONS, 


In addition to the productions of the leading British 
authors, and in pursuance of its plan of including the 
best translations, THE LIVING AGE,will publish serially, 
beginning about Jan 1, one of the finest productions, 
translated expressly for it, of that charming Piatt. 
Deutsch novelist and humorist, FRITZ REUTER, 
‘*the most popular German author of the last half. 
century ” His writings, says Bayard Taylor in the VN. 
Y. Tribune, “are the wonder and delight of Germany.” 
A charming Christmas story by the same author will 
be given about Christmas time. 

The importance of THE LIVING AGE to every Ameri- 
can reader as the only thorough, as well as fresh com- 
pilation of a generally inaccessible but indispensable 
current literature,—indispensable because it embraces 
the productions of 


THE ABLEST LIVING WRITERS 


in all departments of Literature, Science, Art, and 
Politics—is sufficiently indicated by the following 


Extracts from Notices. 


* It is, beyond all question, the best compendium of 
the best current literature.... In no other single pub- 
lication can there be found so much of sterling literary 
excellence.”—N. Y. Evening Post. 


** We know of no way in which one can so easily keep 
well informed in the best English thought of our time 
as through this journal.”— Christian Union, N.Y. 


“For thinkin eople, the best of all the eclectic 
publications, and the cheapest....It isa monthly that 
comes every week.” —The Advance, Chicago. 


** Tt gives articles from the great ay” quarterlies 
which its rivals have not room for....It has no equal 
in any country.” — Philadelphia Press. 


“The ablest essays, the most entertaining stories, 
the finest poetry, of the English language, are here 
gathered together.”—Jilinois State Journal. 

“Were I, in view of all the competitors that are now 
in the field, to cheose, I should certainly choose THE 
Livine AGE.”’—Rev. Henry Ward Beecher. 

“It still merits the most unqualifted praise we can 
bestow.” —N. Y Times. 


“The best periodical in America.”—Rev. Theo. L. 
Cuyler. 

“It gives to its readers more than three thousand 
double-column octavo pages a year, of the most valua- 
ble, instructive and entertaining reading of the mf 
‘ History, biography, fiction, poetry, wit, science, pol: 
tics, criticism, art—what is not here ?’ It is the only 
compilation that presents with a satisfactory com. 

leteness, as well as freshness, the best literature of 
fhe almost innumerable and generally inaccessible 
European quarterlies, monthlies and weeklies—a litera- 
ture embracing the productions of the ablest and most 
cultured writers living. It is, therefore, indispensable 
to every one who desiresa thorough compendium 0 
all that is admirable and noteworthy in the literary 
world.”— Boston Post. 


Published weekly at $8. a year, /ree of postage. The 
next volume begins Jan. 1. New subscribers beginning 
then will receive Reuter’s Christmas story without 
charge. Address 


LITTELL & GAY, Boston. 


The Best Home and Foreign Literature 
at Club Prices 


“ Possessed of THE Livine AGz and one or other 
of our vivacious American monthiies, 4 subscriber 
will find nineor ae Seana’ of the whole situation. 
—/ hiladelphia Bulletin. 

For ten dollars, THE {vere AcE and either one of 
the American four dollar month y Magazines - I 
Harper's Weekly or Basar, or Appleton's Journa, 
weekly) will be sent fora fa : or, for 68 60, THE ay 
ING AGE and Our Young Folks, Address as above, 
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